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APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER CoPy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 


e £Foening Post. 


has recently added an Insur- 
ance Department, making 
Friday the day for special 
attention to the subject. 


EVENING POST BUILDING, 
BROADWAY AND FULTON ST. 








Letters, Fables and Sayings 
“Amicus.” 


Under the above title the quaint and witty writings of 
‘Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 

New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
videspread attention among life insurance men, current prac- 
ces being treated in a delicately humorous manner, which is 
articularly entertaining. The fables and sayings convey in a 
\ost palatable form truths and hints which can be turned to 
‘rofitable account by the enterprising solicitor as well as afford- 

¢ him amusement in his leisure hours. “Amicus” and J. T. 

.elps (in his “ Life Insurance Sayings”) have contributed a 

luable fund of wit and pat aphorisms to the insurance world, 

id every body engaged in the business, especially those possess- 

g insurance libraries, should have a copy of each book. The 

Letters, Fables and Sayings of ‘Amicus’” is beautifully 

inted on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw YorK. 





Progressive Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF. PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 


UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 
















The Fidelity’s Success. 


INCREASE FOR 15896. 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, : . 13% 
Cash, or Invested 
Assets, . - 26% 


THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Level Pre- 
mium Companies in United 
States. 


IN SIX YEARS 


The Insurance in Force 


has DOUBLED; 


The Surplus has increased 
= THREEFOLD, 


: Mortality cost per $1,000 
Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, President, 

W. S, CampBeEtt, Sec’y and Solicitor, 
F. X. Quinn, Assistant Secretary, 
ARTHUR HunTeER, Asst. Actuary. 


Avex. McKnicGut, Vice-Prest. 
O. C. BosBysHELL, Treasurer, 
S. C. Bo.iinc, Superintendent of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


§ 99 


The Life Insurance Clearing Oo., 
; ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘LIEN” POLICIES 
We issue policies FULL FACE VALUE from ar 
oO 


payable for their issue. 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





Established 1865. 


Frankfort Marine, Accideit ald Plate Glass 
Insurance Go, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


-_— 
— 


ORGANIZED 1863. 


PIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - -~ - 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, . : CHICAGO, IL. 
THOMAS S. CHARD, Manager. 


WANTED. 

A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PRrResiIpeEnrt. 
Hartford, Conn. 


BOSTON, MA®S. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y, 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Assets, over $600,000.00. 


Insurance in force, over $24,000,000.00. 


¥or further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 





WANTED 
GENERAL AGENTS FOR THE 


Continental: Masonic 
Accident Association 
WASONIG TEMPLE, - - - (HICHGO, ILL 
Biisimknemane” SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mg 
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London Guarantee «° Accident Company 


if TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INSURANCE. 


S, W. PEASE, Resident Manager, 62 CEDAK ST. NEW YORK. 





INDIVIDUAL ACCIDENT. 
EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY 
WORKMEN’ . COLLECTIVE . 





LL 


Gisually Cmpany, of Mew fh 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium ~ 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 
Boston, Mass., 











INCORPORATED IN 18665, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities. . . 2,212,977-30 


887,622.79 


HENRY BAIER, Vice-President. 


WM. TREMBOR. Secretary. 


Cc. O COLLMAN, President. 
D. B, SCHULTE, Treasurer. 





roviden{ Savings © ife 


Assurance Society . 


OF NEW YORK. 


Ep WARD VW. Scot T.PRes IDE NT, 


Tre Best Company ror Poucy Howers ann Acents: 


Svecessruc Acents,anpGentiewen Srenwa Remunerative Business Cownections, 
may Appar To tHe Heao Orrice,on any or The Society's Genera Acente. 








———. 
ee 
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1829. CHARTER PERPETUAL. 1897. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 








Capital : $400,000.00 
Insurance Reserve 1,599,415.78 
Unpaid Losses, Dividends, etc ; 35,898.73 
Net Surplus : 1,070,127.55 





ToTaL AsSsETs, January 1, 1897 $3,105,442.06 





OFPEHrICHRS : ‘ 
JAS. W. McALLISTER, PRESIDENT. EZRA T. CRESSON, SEcRETARY. 
GEORGE F. REGER, Vice-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS : 
James W. McAllister, George A. Heyl, ~ Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 








Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


Endowment, 
i» oa Accident 


NORTH AMERICA Insurance. 


HE ZETNA Life Insurance Company, 


of Hartford, Conn., grants Policies 


No. 232 WALNUT STREET, 


containing every desirable feature. Refer- 


PHILADELPHIA. 


———$—$$—$_____—. Company for Insurance or an Agency. 
Capital, - - - $3,000,000.00 LARGEST COMPANY in the World 
Assets, January,!1897, 9,686,808.08 writing Life and Accident Insurance. 


Surplus over all Liability of Capital and Reinsurance MUMFORD & BUSHNELL, 


Managers Life Department, 
2,319 O2 
$2. 113.5 Germania Building, 


Cor. Cedar and William Streets, New York. 


ence, its numerous patrons, Address the 





CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 
GREVILLE E. FRYER, Secretary and Treasurer. GEO. C. STERLING, 
JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. General Agent Accident Department. 
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Underwriters at Mutual Lloyds. 


Commenced Business in April, 18g. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 
Assets, $264,593.44 Liabilities, $216,070.93 








Surplus..... Hebe raalvehee subhe ess tnedeseecanineeeskebansdeusreweenichenn $48,522.51 
Contingent Liability of Underwriters...............--.cecee-- $110,000.00 
ath AGS. ddvecet:sacbsdescubilgugunbentsndatnauteaincmeiae 264,593 44 
Total Resources for the Protection of Policyholders ..............--...e.. $374,593.44 
Total Amount Premiums since Organization .... .... 2... ccccccccccccccce 1,357,728 96 
Toon! Loasks FUE ainnd Tis ater kctnnixamacdedeucesescasindsee 735,940.28 


JOSEPH C, HATIE, Attorney for Underwriters. 


Protective Fire Association rau. 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORK. 


Financial Statement, January Ist, 1897. 
Assets, $165,912.74 Liabilities, $129,886.95" 





I a iin i cscnnscesey bhieninhindncéintesesukeabccasecheséidabaaasen $36,025.79 
Contingent Liability of Underwriters................-.------- $130,000.00 
GAR. BOOT cccncnccncnscopenbendeguceetiindtinstinaiensetotes 165,912.74 
Total Resources for the Protection of Policyholders ...........-..se.--- $295,912.74 


HATIE & CARLEY, Attorneys and Managers. 


URGENT INVITATION 


To Lire INsuRANCE AGENTS anp BROKERS 
In NEW YORK CITY, BROOKLYN anv VICINITY 


TO CALL UPON OR CORRESPOND WITH 
WM, M. PENDLETON, Manager, Room 119, 38 PARK Row, 





And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF WESTFIELD. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause, 

NEW DEPARTMENT Small Policies on Monthly Plan. 

Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun Reprigxp, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN, 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y. 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropney Dennis, Esq. Jno. R. Reprie.p, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 





PHcaENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, ° 
Surplus (N. Y. Standard,) - - 


$10,658,042.71 
STE 552,71 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C, H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEW YORK. 


The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - . - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1897......0.sseeeeeeeeess $60, 742,985.46 
LIABILITIES, N. J., N. Y. and Mass. Standard.......... 56,434,308.87 
SURPLUS..... searing shane cn pelenS en eeeeatelnl eeeueee 4,308,676.59 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FoRCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 


Losses paid immediately upon completion and approval of proofs. 


Provident Life and 1 rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 29, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instaliment policy for the 
continued payment to the widow, if she should survive the instal!ment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 
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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
i846—1897. 


The assets of this Company, January 1, 1897, were $62,952 348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Department—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideraticn 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable andthe most just, at the lowest cost a‘tain- 


able by care, prudence and economy. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary, 


jacos L, GREENE, Prest. 
Joun M, TAYLOR, V.-Prest, 





INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1897. 

Assets, hldinthe8. forthespectal protec $7,481,311.62 

Liabilities, . ; 5,126,654.72 

Net Surplus, . ... - $2,354 656.90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 














AGRICULTURAL INSURANCE GU. 


WATERTOWN, N, Y. 


Statement, January ist, 1897. 
$500,000.00 

2,332,245.17 
860,295.09 
360,295.09 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H, M. STEVENS, Secretary. 


“OLD = LIABLE” 
Faye 1800) 
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GEORGE E. IDE, PRES’T. Wa. M, ST, JOHN, VICE-PRES’ Te 
Eutis W. GLADWIN, SEC'Y We. A, MARSHALL, ACTUARS. 


Home Office: 256 Broadway, New York. 








THE FEDERAL LIFE 


DAVENPORT, IOWA, 


Wants 4 men who can and will develop 


business as District Agents in [linois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa 
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WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY, 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $17,205,296.32 
$1,341,663.64. 


Assets, Jan. 1, 1897, $18,546,959.96. 
Surplus, - - - 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent. HENRY M, PHILLIPS, Secretary 


New York Office: 258 BROADWAY 
Grorce J. Wicut, Manager. 





HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, : $500,000 
Carron: DA i iiocccxctacactscannnieresiisiwesadsiseaenoun $265,500 
SrocieGe ee EAMRIG dco nicdiacceocecdsukaciceiueteasaiaiabsacemeettentt 265,500 
Sons Pe ES bbtndc co cccce tanennncipidnsd caer dando 14,000 
Tots, PGE iidcindcaddsciibedanmidenntdddadadd beidesacsavctis $545,000 


FRANK BROWN, Ex-Gov. of Maryland, PresipentT. 
Joun P. Bianp, V-Pres, and Gen’! Mgr. Avex. Payson Knapp, Sec’y. 

PRINCIPAL AGENCIES. 

Norris & Howe t, 504 Walnut St., Philadelphia. 

McCanp.ess & Patterson, 9 E. Alabama St., Atlanta, Ga. 

Macon & Emery, 301 Carondelet St., New Orleans, La. 

I'uos. S. DuGan, 1 Tyler Bidg., 6 E. Main St., Louisville, Ky. 

ConKLin, Price & Wess, New York Life Bldg., Chicago, Ill. 

Frep. L. Gray, 414 Guaranty Loan Bldg., Minneapolis, Minn. 

RIcHARDSON & McCrag, 79 E. Market St., Indianapolis, Ind. 

Goopricu Bros., Walker Block, Fort and Griswold Sts., Detroit. Mich. 


CorNELIUS VAN CoTT, President. Louis H. FIBet, Vice- Pres. and Secy. 





214 BROADWAY. 


Capital and Surplus, $150,000. AGENTS WANTED. 





BONDS OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 
Capital, Cell sO. ccacacgensacthesctinintininecenionpemmpiuneneagumneeeiaated $500,000 


Surplus, Undivided Profits and Reserve, January 1, 1897................-..------- 313,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. AMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


JOHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
WILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,’’ Chicago, III. 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 





LOCAL AGENTS, 


When you have surplus lines send to 


JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. Broadway Fire Insurance Com- 
Manufacturers Lloyds. United Citi es Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES. 








T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 


ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA, 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 


sem OE eee $3,765,115.00 
ee ae SII MEY nc tnececcnecsercessesesents 8,965,240.00 
3 Re ROE ECE re ee. 4,602 370.00 
November....- PP Le eae ,760,815.00 
ee a ar Dt en. cncapenne wsiewtnwitie 5,061,155.00 
DRM Bin iicisscinendueninnnel 2,306,850.00 | September... .......... .....-..- 5, 260,955.00 
PONE Kcocsasicciensapaekedse NS Ea eae 5,428,525.00 
ae BA ee 8,241 ,825.00 | November ................-.-.- 5,562,455.00 


Insurance Actually in Force January 1, 1897, $6,064,755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 
ROBT. E. PATTISON, President, 


HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. - 
WILLIAM H, KNAPP, Secretary. 





HERBERT S, ELDREDGE, President. 


Insures MASONS ONLY against SICKNESS, ACCIDENT and 


DEATH. 
The first company to incorporate under the New Fraternal Law of Mass., 


Which requires a deposit with the Treasurer of the State for the protection of 


the policyholders. 
The Certificate issued has been EXAMINED and APPROVED by 


the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, BosTOoN, MAss, 





ONTINENTAL INSURANCE CoO. 


OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 


Cal Castel ecccorcesqesscennse cvccccnestqeeeesene oueembaenesconcese sees $1 000,000.00 
Reserves for Insurance in force, etc.........-..-- Hib attain) deems 4,212,128,37 
PROS BeBe dc e coccec ccncccce cccc ccssescoswsccsoessésodesoneocsee souséess 2,564,218.76 
Pe ce ete WIPE. 00000 ccc ccc cn235s08ssnesésbeeetenebuensese Socsss ence 8,564,218.76 
Gross Assets .......--- - 2202 sone cone cnne ence enon once nnn ncneeenns cone wencee 7,776,347.13 


SAFETY FUND POLICIES ISSUED, 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F. C. MOORE, President... HENRY EVANS, Vice-President. 


EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
R. J. TAYLOR, Manager Loss Department. 





J. J. McDONALD, General Manager, Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Manager, Chicago, I 


RESPONSIBLE AGENTS WANTED. 





FOUNDED 1825. 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City, 


HALL & HENSHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, II. 





U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States, 
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1897. 


HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


I Ses dd eabececccsicesecs Revereeees $400,000.00 
ASSETS, January 1, 1897........cccseee- $4,759,024.97 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department, 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
Capital ....ccccccccsees esveeee #8 BPS eweee eeeeeeece $2, 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicia: Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 
Wm. Dowd, 
Elihu Root, 


Henry B. Plant, 
C. L. Tiffany, 


500,000 


Wn. A. Wheelock, 
F. W. Vanderbilt, 
Chauncey M, Depew, 
Cornelius N. Bliss, 
aa H. Cook, 

. Kendall, 
Dan l %. Rollins, 


W. L. TRENHOLM, Pres. 


W. L, Trenholm, 
C. H, Ludington, 
Walter S. Johnston, 
ms A. McCall, 

D, Lyman, 
Toho E, Searles. 


Wm. Nelson Cromwell, 
Geo, F. Vietor, 

W.S. Gurnee, 

James A. Hayden, 

E. F. Browning, Willis S. Paine, 

Geo. S. Edgell, John J. McCook, 
Andrew Mills, W. A, Nash, 


HENRY D. LYMAN, Vice-Pres. 





1860. 1897. 


iia FIREMENS INS. CoO., 


PHILADELPHIA. 


ASSETS, JANUARY 1, 1897, 
NET SURPLUS, - - 


$1,426,021 
202,569 


ROBERT B. BEATH, PRres'DEnT. 
D. J. SWEENEY, SECRETARY. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


Ww, 





UNDERWRITERS AT 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION. WILLIAM DursRow, Attorney and Mgr. 


45 CEDAR STREET, NEW YORK. 
WM. H. BAKER, Chairman Executive Committee. 


ADVISORY COMMITTEES, 
Finance Committee.—C, C. SHavnz, Manty A. Rutanp, Jonn Hits, Wm. H. 
Hazzarp, Marvin S. BuTt_es. 
Committee.—R. M, Watters, Hon. Tueo. B. Wittis, Davin H. VALENTINE, 
Joun J. Gippons, H. C. HALLENBECK. 
insurauce Committee.—Jamzs W. Dursrow, Wm. H. Baker, James Cousins, Jr., 
Janez Burns, Wo. E, Puiirs. 


CREEVEY, LOOMIS AND ROGERS, Counsel. 


STATEMENT. 
Underwriters’ Cash Subscription 
Underwriters’ Additional Guarantee 





HE NATIONAL LIFE INSURANCECO, 
OF MONTPELIER, VT. 


ASSETS, - $13,000,060.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary, 


NEW YORK OFFICE, 
Fidelity and Casualty Building, CEDAR St, 


J. F. Mak ey, Gen’! Manager. 





INSURANCE CoO., 


New YorK. 


ERMANIA FIRE 


62 AND 64 WILLIAM ST., cor. Cedar St., 
ORGANIZED 1859, 
STATEMENT, JANUARY 1, 1897. 

$1,000,000.00 
1,314,673.24 
67.883 - 

29,568.4 
1,532,626 : 


Cash Capital 

Reserve for Unearned Premiums 

Reserve for Losses under adjustment -........--...---------- Bo onccecccceccce 
Reserve for all other Claims 

Net Surplus 


Total Assets 


HUGO SCHUMANN, PRrEsIDENT. 
Cuas. RuvKHAVER, Secretary. 


Fr, Von BERNUTH, Ry, 
Gustav Keur, Ass’t Secretary. 


Gro. B. Epwarps, } Vice-Presidents. 


HE STATE INSURANCE CO. 
OF PHILADELPHIA. 





For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 





TIME-TRIED AND FIRE-TESTED. 
INSURANCE COMPANY 
OF HARTFORD, CONN. 


REND ON in i aa tana gh minhecaadiaanemenbsiietccaensaessncsake $2,000,000.00 
Assets January 1, 1897 5 
Surplus over all liabilities, including reinshrance 


eae 








D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


H. M. MAGILL, Gei eral Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





HE GREENFIELD LIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 
Espen A. HALL, President. Levi J. Gunn, Vice-President. 
GrorGE E. Rocers, Treasurer, HERBERT O. EDGERTON, Secretary. 
First Policy Issued in November, 1895. 


Assets, December 31, 1895 

Ss EE OMENS crc centdccs cncedccnccaceceeescess 
Income for 1896, about 

Insurance in Force, December 31, 1896 


$2,600.00 
25,000.00 
50,000.00 
I, 500,000.00 


Our plan is thoroughly’ scientific, sound and modern. Our policy contracts are the best 


in the market, concise and just. Literature to match. 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts. 
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(@ Tue Spectator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

j@ Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no“ deadhead” subscriptions. 

(e Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

= THE SPECTATOR COMPANY, Pus.isHers. 
(Telephone Number, ** 459 Cortlandt.”) No. 95 Wii.1aM Sr., N.Y. 


THURSDAY, SEPT. 30, 1897. 








Vou. LIX. No. 14. 








As Tue Spectator goes to press, the Fire Underwriters 
Association of the Northwest is holding its twenty-eighth 
annual meeting at Chicago. The time at which it is held 
precludes our giving any account of the proceedings in this 
issue, but we hope to refer to the salient points of discus- 
siom-in next week’s paper. The annual meetings of this 
association are always interesting, and its archives are 
usually enriched by the addition of strong and able papers 
upon topics of permanent as well as current interest. 





THE newspapers of Boston and elsewhere have selected 
numerous successors to Major Merrill, insurance commis- 
sioner, who retires from that position to-day. Governor 
Wolcott, however, is yet to be heard from, and as he has 
the appointing power and the final say in the matter, what 
he says will have to go. Most if not all of the newspaper 
candidates are destined to be defeated, nevertheless it is 
interesting to learn what a number of persons there are in 
Massachusetts who are specially qualified by birth, educa- 
tion, natural tendencies, nationality, color, politics, etc., to 
fill a position of such a technical nature. We hope to be 
able to announce in our news columns in this issue of THE 
SPECTATOR the appointment by the Governor of an able and 
fully competent man as insurance commissioner. 





Tue bank commissioner of Kansas, Mr. Breidenthal, is 
credited with the statement that the mortgage indebtedness 
of the farmers of that State has been reduced from over 
$200,000,000 in 1890 to about $40,000,000 at the present 
time. He says the farmers are paying off this balance as 
fast as possible, and that when they have sold the last of 
their abundant crops they will be practically out of debt. 
Capitalists who have loaned so much money to the Kansas 
farmers rejoice at the present situation, for there is no dis- 
guising the fact that they have felt considerable anxiety 
regarding those loans. This was due to the fact that so 
many senseless demagogues and political cranks have been 
given prominence in their State affairs, and with their 
anarchistic utterances have brought suspicion upon the 
good faith of the people of the State. But the manner in 
which they are meeting their obligations demonstrates that 
the people are all right, honorable in their dealings and 
worthy of confidence in future. The exceptionally hard 
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times of the past few years have severely embarrassed 
everybody—farmers no more than any other class—and it 
is a subject for general rejoicing that a more prosperous 
era has apparently dawned upon us. If Kansas farmers 
and all other honorable men will combine and relegate to 
oblivion its Lewellings, McNalls and other mouthing dem- 
agogues that hang like a millstone around the neck of the 
State, Kansas will speedily take rank as one of the most 
prosperous States in the Union, offering advantages to set- 
tlers that are unsurpassed. But while her populistic offi- 
cials continue their efforts to drive capital and emigration 
away Kansas will be avoided by home seekers and investors 
alike. 





Tue president of the Northwestern National, Alfred 
James, is reported in a Western paper with denying hav- 
ing written to Superintendent McNall! of Kansas denounc- 
ing the Western Union as a powerful and dangerous com- 
bination, dominated by foreign insurance companies. He 
says, however, that he was interviewed by a reporter to 
whom he expressed his views, and that marked copies of 
the paper were sent to all of the State insurance officials 
within territory under the jurisdiction of the Western 
Union. Inthis way Mr. James presented his tirade against 
the companies, and saved himself the trouble of writing 
personal letters and some postage stamps. So long as the 
sentiments were his, it is immaterial whether they were 
expressed by letter or in cold type; the criticisms they 
have subjected him to were well deserved and will stand. 





SUPERINTENDENT MCNALL of Kansas has notified Presi- 
dent Batterson of the Travelers that unless he is permitted 
to examine that company he will revoke its license to do 
business in Kansas. Doubtless this will happen, for it is 
not probable that the board of directors of the Travelers 
will consent to have it plundered by McNall or any of his 
gang of freebooters. He knows that the company is sol- 
vent, having a large surplus over its liabilities, and that 
every citizen of Kansas that has one of its policies has a 
contract worth its face value and that will be paid in full 
should it resolve itself into a claim against the company. 
But McNall is eager for fees, and if he could get his nose 
into the office of the Travelers he would expect to reap a 
rich harvest, at the same time providing profitable employ- 
ment for a number of his populistichangers-on. President 
Batterson is a first-class fighter, of excellent staying quali- 
ties, and he is not likely to be imposed upon by this. greedy 
and avaricious State official. Ex-Governor Lewelling of 
Kansas predicts that if the Federal courts decide pending 
cases against the superintendent and forbid his interfer- 
ence with the business of the Mutual Life, there is likely 
to be an armed conflict between the State of Kansas and 
the United States. Should the government attempt to 
enforce the orders of the Federal courts, he says, the 
Kansas militia will be called out and war proclaimed. One 
Debs once attempted to defy the laws of the country and 
the edicts of the Federal courts, with the result that he 
landed in State’s prison, where he spent many months at 
useful labor, with which he had been previously unac- 
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quainted. McNall and the ex-Governor are of the Debs 
variety of agitators and disturbers of the peace, and should 
take warning by his fate. 


* * * * 


A telegram from Topeka dated on Monday, announces 
that Judge Williams of the United States District Court, 
has granted a perpetual injunction restraining Superintend- 
ent McNall from interfering with the business of the Mutual 
Life of New York. The order also enjoins the Attorney- 
General of Kansas from interfering with the business of 
the company except through the courts by guo warranto 
proceedings. It will be remembered that McNall refused 
to license the Mutual Life, the Connecticut Mutual and the 
New York Life unless they paid the notorious Hillmon 
claim, which is still in the courts. Judge Williams some 
time since granted a temporary injunction restraining 
McNall from interfering with the Mutual, and now makes 
that injunction permanent, including in its scope the Attor- 
ney-General. It is not likely that either of these officers 
will run the risk of being placed in contempt of court, and 
the business of the companies named will be continued as 
though}no McNall existed. That bumptious official is 
gradually finding out that he is not a law unto himself, but 
that there are vested rights that he cannot ignore with 
impunity. Judge Williams has denounced his arbitrary 
acts as an ‘‘ assumption of authority in a ministerial officer 
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that is startling,’’ and it would probably need but little 
provocation to lead him to put McNall behind the bars of 
a Federal prison. 











FAILURES OF ASSESSMENT COMPANIES. 


N the announcement of the final collapse of the Massa- 
chusetts Benefit Association a number of New York 
daily papers printed what purported to be a dispatch from 
Albany in which was included a list of over 200 assessment 
associations said to have failed. This dispatch had some 
grains of truth in it, inasmuch as a number of the associa- 
tions named had failed, but there were also included a great 
many associations which, by reason of amendments to the 
law, were relieved from making annual reports to the insur- 
ance department. That much ought to have been said in 
justice to the many existing assessment associations which 
are honestly and faithfully striving to supply the demand 
which undoubtedly exists for insurance at cost. 

The stoutest supporters of assessment insurance cannot, 
however, fail to admit that the record of actual failures is a 
lengthy one and difficult to explain away. In New York 
and other States during the past ten years scores of organ- 
izations have sprung up, blossomed out for awhile as the 
saviors of the insurance world and then have passed into 
well deserved oblivion. The ease with which an assessment 
corporation could be organized in past years tempted many 


ASSESSMENT: COMPANIES WHICH HAvE FAILED OR RETIRED, 1889-1897. 











INSURANCE IN FORCE. 
Year 


of Last 
Report. 





Unpaid and 


NAME AND LOCATION OF COMPANY. Resisted Leanee. 


Net Cash Assets.* 
Policies. 


| Amount. 








1896 
1895 
1895 
1895 
1895 


Massachusetts Benefit, Boston 

Commercial Travelers, Syracuse 

THGUSITIAN HONOHL, SYTACUSE.... 21. .ccesccevccesccecees 
National Life-Maturity, a 

United Life, New York 


Provident Aid, Portland 
Chautauqua Mutual, Mayville, N. Y 
Home Benefit Society, New York 
Mutual Benefit Life, New York 
National Mutnal, New York 


$679,486 
57,500 
34,107 
97,850 
106,000 


$1,027,713 
88,408 
11,676 
357,302 
25,456 


46,399 
1,703 
18,528 
12,563 
3,395 


1,898 
+ 125 
1,756 
5,775 
2,732 


$93,957,600 
5,529,250 
12,352,000 
13,980,952 
II,221,000 





18,500 
46, 800 
6,077 
246,025 
51,450 


53,483 
28,887 
17,066 
67.717 
21,749 


1894 5,240,000 
t 198,500 
3,010,000 

11,679,100 


»276,950 





Citizens Mutual, New York 
Good Templars Mutual Benefit, Rochester 
Womens Mutual, New York 


26,531 53,650 
7.715 4,000 
3.354 12,086 
4,939 94,350 
3,387 13,500 


5,673 
2,178 
567 
2,878 
966 


6,154,625 
3,428,000 
1,271,720 
7,706,000 
T,055.000 


Home Benefit Association, New York 


23,866 
Life and Reserve Association, Buffalo 


157,019 
57,887 
17,416 
19,810 


130,025 
23,150 
25,000 
27,219 

123,985 


3,310 
6,955 
2,006 
2,799 
5,850 


9,641,266 
6,955,000 
5,317,500 
4,756,000 
12,474,000 


National Benefit, New York 

New York State Mutual Benefit, Syracuse 
Bankers and Merchants Alliance, New York 
Flour City Life, Rochester 

New York State Relief, Albany 


4,618 
15,006 
20,312 
20,707 

7,827 


968 
3,308 
542 
$ 285 
897 


34,729 
19,300 
14,400 
51,659 
21,737 


2,198,000 
5,121,100 
2,478,000 
t 485,000 
1,724,709 


Western Union Mutual, Detroit 

Family Fund Society, New York 
Equitable Reserve Fund, New York 

Home Provident Safety Fund, New York 
Co-operative Life and Accident, New York 
Security Mutual Benefit, New York 


63,363 
30,301 
68,646 
20,323 

% 21,627 
2,818 


50,000 
146,360 
14,976 
22,000 
255,700 
56,500 


4.712 

958 
1,089 
1,120 
2,977 
2,788 


23,972,500 
2,643,000 
%, 561,000 
I, 120,000 

10,096,000 

11,024,000 


$286, 427,763 





Totals (31 companies) $2,397,009 $2,538,121 147.700 




















* After deducting cash liabilities. + At the beginning of 1893 this co mend reported 4040 policies in force, most of which were tramsferred to another company. 
¢ This company reported at beginning of 1890, 2243 policies for $3,970,000. § Receiver’s statement, 
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adventurers to try their hand at supplying life insurance, 
and after having lined their own pockets they have either 
sold out or allowed the organization to decay until it was 
fit for nothing but a receiver’s hands. 

Many of these concerns attained considerable magnitude 
and we have been able to compile from the New York 
Insurance Department the particulars embraced _in the 
accompanying table relative to such organizations as were 
conspicuous business-getters. 

Here is a record of thirty-one organizations which have 
either failed or, in a few cases, amalgamated since the close 
of 1888. The table shows the figures reported to the New 
York Insurance Department for the year prior to the fail- 
ure. In the asset column only the actual cash assets are 
given after deducting the cash liabilities. The column of 
unpaid and resisted losses includes all losses of which the 
company had actual notice. No credit is allowed for con- 
tingent assets, as in most cases these do not materialize 
when a company is hovering on the brink of a receiver- 
ship. Other columns give the number and amount of 
policies in force. 

The totals show that on the 31st of December prior to 
their failure the companies held assets amounting to 
$2,397,000 and owed for death losses $2,538,121. It is safe 
to assert that at the date of the failure the assets had been 
materially decreased and the liabilities largely increased. 
The assets were subject to further deductions at that time 
on account of uncollectable items, such as agents’ balances, 
so that, although these totals indicate that the assets were 
within $150,000 of the liabilities, the receivers certainly 
have not been able to pay one-half the claims, especially as 
they have found from the courts in several instances that 
the so-called reserve funds cannot be used for death claims, 
but belong to the living members. 

Allowing for the desertion of members prior to the 
receivership, it is probable that these thirty-one companies 
deprived nearly 100,000 persons of insurance, at a time 
when perhaps they most needed it and were unable to 
replace it. It is poor consolation for these people to hear 
that they have had what they paid for, insurance at cost 
while it lasted, but no system of insurance can properly be 
reckoned complete which is liable to cut the ground from 
under the feet of the insured, at a time when he cannot 
protect himself. 

The lesson of these failures has been and is being taken 
to heart, both by the public and the companies engaged in 
assessment insurance, so that the experience of the past 
nay produce a more stable condition among this class of 
organizations. 








STREET RAILWAY ACCIDENTS, 1888-1896. 
By Freperick L. HorrMan. 


Street railway accident statistics have recently been made public 
through the reports of the railroad commissioners of six Eastern 
States, but for only three of these States—that is, Massachusets, New 
vork and Pennsylvania—is the record of sufficient length to give 
promise of at least an approximate degree of accuracy and at the 
same time a¥ord an indication as to the probable upward or down- 
ward tendency in the frequency of casualties of this character. It is 
highly probable that most of the fatal accidents caused by street rail- 
ways are at present reported to the authorities, but non-fatal injuries 
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are subject to so many different degrees of interpretation that a con- 
sideration of the statistics of this class of accidents must be subject to 
many fallacies which do not affect the returns in regard to the fre- 
quency of fatal accidents, which, in addition, are subject to many 
checks such as medical examiner reports and the registration reports 
of the various States and cities, checks not applicable to non-fatal 
injuries. In Massachusetts accidents of all kinds are reported, no 
matter whether resulting injuries are serious or not; in other States, 
however, only the more serious injuries are reported. The following 
table will show the number of fatal and non-fatal accidents caused by 
street railways in Massachusetts, New York and Pennsylvania during 
the nine years, 1888-1896: 


SrreetT RatLway ACCIDENTS IN MassacHuseTTs, NEw YORK AND 
PENNSYLVANIA, 1888-1896. 












































Fatat ACCIDENTS. Non-Fatat Injuries. 
YEAR. 

Massa- New | Pennsvl-| Three Massa- New Pennsyl Three 

chusetts'| York.? | vania.® | States. | chusetts. | York. vania. | States. 

7886.....00- be) 33 S fo 217 | 224 | 63 504 
a 8 23 rx | 42 349 217 38 604 
1890...... 20 34 20 | 74 352 196 118 666 
ee 29 30 22 | 87 409 197. | 121 727 
ee 26 7° 44 | 140 584 252 | 393 1,229 
1893.....- 45 77 73 195 549 397 | 3 1,329 
2006....<. 29 g2 84 205 1,312 295 | 624 2,231 
Gis ses 25 59 114 | 108 1,482 247 | 705 2,524 
ae 26 71 118 | 215 1,740 391 | 993 3,124 

1 Year ending September 30, =? Year ending June 30. 3 Year ending June 30. 


Considering the three States included in this table as one section, 
we find that during the year 1896, 215 persons were killed and 3124 
were more or less injured by street railways. In comparison with 
previous years it will be observed from a study of the table that this 
is the largest number of casualties of both classes reported during any 
year of the period under consideration. Fatal accidents were most 
frequent in Pennsylvania, while non-fatal injuries were most frequent 
in Massachusetts. In proportion tothe number of passengers carried, 
which would seem to be the only practicable method of comparison, 
the variations in the frequency of fatal and non-fatal accidents have 
been as follows in the section under consideration: 


SrrREET RAILWwAy ACCIDENTS PER MILLION PASSENGERS CARRIED IN 
MASSACHUSETTS, PENNSYLVANIA AND NEW York. 


























| 

FATAL ACCIDENTs. Non-FaTar Injuries. 

YEAR. a ] : — Reo ot 

No Per Million N Per Million 

ee Passengers. owe Passengers, 
Diatirsrskinansosn ene eewe 54 .079 504 -740 
G30 0.06 6 ek cbnasesicncdn yess 42 .059 604 854 
BRS 66 s0bce0d shvensessesusesel 74 .096 666 .868 
Dnt vnsssciverkhsiesetas% 87 -106 727 .882 
Sei cbsev sees sesiohsetecees 140 158 1,229 1.383 
TOR c cececccsvnesees hh sa 195 -197 1,329 1.343 
TEE cccescccnsesececsoseseses 205 .200 2,231 2.173 
Dy 606 66ns ws 06ep sages eeccees 198 .168 2.524 2.146 
| ee eer erey ee rrr 215 160 3,124 2.329 








It appears from this table that fatal accidents increased in frequency 
from .079 per million passengers carried in 1888 to .200 per millior in 
1894, decreasing proportionally during 1895 to.168 per million and 
still further to .160 per million during 1896. Non-fatal injuries 
increased from .740 per million passengers carried in 1888 to 2.146 per 
million during 1895 and increasing still further to 2.329 per million 
during 1896. It would therefore appear from this table that fatal acci- 
dents have proportionally declined during the past two years, while 
non-fatal accidents have actually and proportionally increased stead- 
ily from 1888 to 1896. How much of the latter increase is real and 
how much only apparent will appear from a study of the next table, 
which will show the expenditures for ‘‘ accident ’’ verdicts and con- 
sequent litigation on the part of Massachusets street railway com- 
panies during the nine years, 1888-1894 The tabie will also show the 
percentage of this element of expenditures to gross income, 
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Expenses FoR DAMAGE CLAIMS AND LITIGATION, MASSACHUSETTS 
STREET RAILWAYS, 1888-96. 








Per Cent of 
Claims to Gross 
Income. 


Actual Expenses 
for Claims. 





1.07 
1.73 
2.31 
1.93 
2.49 
1.46 
2.42 
2.17 
2.68 


72,674 
130.035 
192,909 
170,862 
244,132 
158,375 
268,613 
286,373 
397,866 











According to this return, the annual expenses for verdicts and liti- 
gation have reached nearly $400,000, or a sum equal to 2.68 per cent 
of the annual income of the roads reporting to the board of railway 
commissioners. The proportion is shown to have increased from 
1.07 per cent in 1888 to 2.49 per cent in 1892, and finally to 2.68 per 
cent in 1896. If individual roads are considered, this element of 
expense often by more than double exceeds the average for Massa- 
chusetts systems, and it is not going too far to assume that a very 
large element of speculation and unjust prosecution enters into a large 
proportion of the damage suits brought against street railway corpor- 
ations. This element in active operation would naturally tend to 
abnormally increase the apparent frequency of non-fatal street rail- 
way accidenst. On the other hand, the returns in regard to the fre- 
quency of fatal accidents would indicate that the companies as well 
as the public have become used to the new method of transit, and 
that as a consequence we may expect a still further reduction in the 
mortality from this cause in the future. As long, however, as juries 
are inclined to grant heavy damage claims for trifling injuries, a still 
further increase in the frequency of non-fatal injuries may be looked 
for. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


To-morrow, October 1, is usually fixed by the ‘‘ four o’clock com- 
panies ’’ as the date for resuming the five o’clock hour of closing. 
Owing to the general dullness this summer, the opportunities for rest 
and relief from business cares, afforded by the early closing move- 
ment, have been largely accepted by underwriters and brokers. 

It is not out of the way nowadays for large brokerage concerns to 
have a proprietary interest in certain particular features of a few of 
the risks which they control. We are informed of the case of one 
firm of brokers which owns outright the sprinkler equipments in at 
least four or five of the plants which it places. A peculiar point is 
thus brought to notice. Insurance must of course be taken out on 
these equipments, but in the name of the brokerage firm as owner. 
This indemnity is against all hazards—those of the ordinary loss from 
fire and water, sprinkler damage and those which shall affect the 
interests of use and occupancy and rental value. There are many 
funny innovations which have crept into the business since the 
memorable first day of November, 1891, and also during the succeed- 
ing era—an era which has been noted for bringing forth startling 
novelties. 

During the past week or ten days consignments of Havana tobacco 
have arrived amounting to some $300,000. Some of the stores on 
South and Water streets received these cargoes. In some quarters 
it is expected that additional arrivals of this class of merchandise 
may be looked for within the next week or two. 

That prosperity is surely with us again and that confidence has 
been restored is shown, every day, in more ways than one. Brokers 
—those ever-watchful and always reliable mentors of the business— 
report that the doubling up of lines on “‘ preferred ’’ risks is not the 
only evidence of a return of good times. There are many com- 
panies which have increased their amounts also on cancellations. 

The operation of either of the two coinsurance clauses—eighty per 
cent or 100 per cent—in conjunction with a revaluation made by one 
of the association's appraisers, often brings about some unlooked-for, 
and not always pleasing, results. A case in point which came up 
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recently was that of the Fifth Avenue Hotel. By the application of 
the above mentioned regulations there has been effected a reduction 
of about $100,000 insurance upon the building. Some of the expira- 
tions of the current month must, therefore, be dropped. 


Street rumors indicate that the fall styles in extravagant commis- 
sions on unrated business and ‘‘ incidental contingents ’’ have already 
commenced toappzar. Thecrop promises to be quite fresh and much 
larger than we have been accustomed to, while the eagerness dis- 
played by some brokers to lay in a good supply is only equaled by 
the reported rush to the Klondike fields. If one-half of the stories 
told are true, some of the ‘‘ arrangements ’’ mentioned border on the 
ridiculous, to say nothing of outright and intentional violation, in 
spirit, of tariff rules. 

The Hearn risk in West Fourteenth street, which has apparently 
passed into the hands of the astute Hollister, is the subject of no little 
anxious thought in ‘‘expiring’’ circles. For the present at least, 
those lines which are expiring are dropped, ‘‘ according to instruc- 
tions,’’ the same to be replaced in other offices. In the course of 
time, however, it is conjectured that so large an account as this—tak- 
ing into consideration the amount of insurance carried upon building 
and contents—will exhaust the ‘‘ wide open ’’ market, and a return to 
the at present ‘‘ not wanted ”’ offices will be found necessary. 


The Argus of Chicago complains that, since .the advent of a new 
postmaster at New York, its New York exchanges are from one to 
three days behind time. We beg to remark that this period of delay 
is trifling compared with that of our Chicago exchanges in getting to 
us, presumably chargeable to the Chicago post-office. The very 
number of The Argus containing the criticism on the New York post- 
office, which is dated September 18 and was probably mailed on either 
the 17th or 18th, arrived at our office on the 24th. We never expect 
to receive any Chicago paper in less than four days from the date of 
the paper. 

Frank E. S. Wolfe, president of the Firemens of Baltimore, visited 
this city last week. 

Macy & King of New York have taken the suburban agency of the 
Palatine Insurance Company, which makes three strong companies 
now represented by this enterprising firm, the other two being the 
Firemens of Baltimore and the Western of Toronto. 


A new underwriter has been added to the list of the Tradesmens 
Fire Lloyds in the person of William Read of the New York firm of 
William Read & Co. 

T. Y. Brown has decided to resign his agency of the Concordia of 
Milwaukee, thus relieving the company from its position of main‘ain- 
ing dual agencies in violation of Tariff Association rules. 


Burke & Brown have formed a combination consisting of the Agri- 
cultural of Watertown and the Eastern, Colonial and Northern insur- 
ance companies of this city, which, when the last named company 
completes organization, will write a joint policy under the title of the 
** Railroad Underwriters Alliance.”’ 


Life and Casualty Notes. 

H. L. Remmel of Little Rock, Ark , general agent of the Mutual 
Life, was a New York visitor last week. Mr. Remmel was recently 
appointed internal revenue collector for his district, and has just 
obtained an extra commission as raiding deputy te put down ‘‘ moon- 
shining’ in Arkansas. Mr. Remmel is the leader of the Republican 
party in his State. 

George W. Perkins, third vice-president of the New York Life, 
sailed for home on Monday of this week. He will be welcomed by 
I10 representative agents of the company from all parts of the coun- 
try. The company arranged a contest among the field men, dividing 
the agency force into classes according to the average amount of 
business written during each of the first five months of the year. 
The eleven men in each of the ten classes who produced the most busi- 
ness will go on to New York and participate in the festivities, which 
will include a trip at the company’s expense to Old Point Comfort and 
Washington. The agents have shown great interest in the contest, 
and in consequence the company’s business has been exceptionally 
large during the summer months. 


It is announced that the Guarantors Finance Company of Philadel- 
phia will soon enter New York State, and it is reported that the fol- 
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lowing named gentlemen have subscribed for some of its stock and 
will compose a local board of directors: James H. Parker, president 
United States National Bank; Walter Stanton of Converse, Stanton 
& Cullen; Wyckoff Van Derhoef, Williamsburgh City Fire Insurance 
Company; James E. Chandler, counselor-at-law; Henry P. Russell, 
cotton broker; William A. Newell, insurance. It is understood that 
Mr. Loper has been anxious for some time past to consummate the 
transfer of the business, assets and liabilities of the Guarantors Lia- 
bility Indemnity Company to the Guarantors Finance Company, and 
that one of the main obstacles in the way of the transfer was the 
objection of the authorities to the proposal to turn over balances in 
the hands of agents at their face value. The question as to the pro- 
priety of this proceeding will be passed upon by the Attorney- 
General of Pennsylvania, and his decision will probably be acted 
upon. 

[he examinations of the Provident Savings Life and the American 
Union are nearly completed. 

A London correspondent of The New York Tribune writes as fol- 
lows: 

The keen competition of the different insurance companies has led 
to an increase in the number of titled secretaries in the West End 
offices, in order better to reach aristocratic circles. Lord William 
Neville, Sir I. R. Heron-Maxwell, Bart.; Sir Francis Osborne, Bart. ; 
Sir Francis Astley-Corbett, A. H. Grosvenor and F. W. Anson and 
Sir Eyre Massey-Shaw are all combining insurance with dancing in 
the sacred precincts of Mayfair. 


CHICAGO AND THE WEST. 


For the second time in its history the Standard of Trenton has 
retired from Chicago, having reinsured its business here in the Man- 
chester, which is also represented by H. J. Straight & Co., who 
started their agency over twenty years ago with the Standard as 
their first company. Straight & Co. have also received an agency of 
the Law Union and Crown, in addition to retaining the Sun of Lon- 
don. 

Goodwin, Hall & Henshaw, as general agents of the Victoria of 
New York, seem to have determined that G., H. & H. as local agents 
of the same company ought to be dispensed with, J. M. Loeb & Co. 
announcing that they have received the sole agency appointment for 
Chicago and Cook county. J. M. Loeb & Co. have also got an inde- 
pendent line agency of the Union of London. 

Magistrate—The evidence shows that you threwa stone at the man. 
Mrs. McDuff—An’ it shows more than that, yerhonor. It shows that 
I hit him.—Boston Traveler. 

Just now the Western Union is very much of the opinion of Mrs. 
McDuff, and is taking ample time to consider the action which should 
now be taken in respect of the rates on the preferred classes of busi- 
ness throughout the West. It is surmised by some that the govern- 
ing committee is properly influenced by two considerations which 
argue for delay; first, the fact that there are still many companies 
outside of The Union whose managers have imagined that a speedy 
restoration of rates would make it unnecessary for them to reduce 
their present compensation to agents, and, secondly, the fear that the 
companies which united with The Union at Saratoga might yield to 
an inclination to make special contracts with their agents,.prior to 
January 1, 1898, if now assured that rates upon their favorite classes 
would be advanced to anything like the former tariff. 

R. A. Waller, the well-known insurance man, has been trying to 
introduce insurance economics in the administration of his office as city 
comptroller, but has struck a snag in the shape of a political non- 
Union element which has just enjoined him from saving the city about 
$37,000 in the awarding of a street-lighting contract. Mr. Waller has 
been laboring under the erroneous impression that his office should 
be conducted in the interest of the taxpayers. 

A mutual echo occasionally relieves the prevailing dullness in fire 
insurance circles. The receiver of a long-eared institution in Michi- 
gan, called the Ionia, Eaton and Barry Mutual Fire Association, has 
just levied an assessment of $27,000 upon its unhappy members. 

R. W. Hosmer & Co. are reported to have settled their share of the 
losses of the Chicago and Pacific Elevator Company. W. K. Kenly 
& Co. have removed to 177 La Salle street. H. M. Gibbs becomes 
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Illinois special agent forthe Lancashire. The Chicago revision com- 
mittee is wrestling with the 1001 outside agents. Frank P. Sheldon 
and Theodore W. Letton are away. Some of us are still here. 
Telephone, speaking-tube and pocket agencies are on the increase. 
Prince Engalitcheff is reported to have had his bank account 
attached by a New York tailor. Darrow & Cummings have been 
persuaded to take the agency of the Western of Aurora, to succeed 
C. M. Nichols & Co., who have and are resigned. 


The desire of executives to meet their field men for individual con- 
ference in relation to Western movements will, it is expected, inci- 
dentally operate to bring out a large attendance this week at the ses- 
sions of the Fire Underwriters Association of the Northwest, which 
has usuaJly been the place for the meeting of minds and not infre- 
quently the cradle of important insurance developments. 


Life and Casualty Notes. 


Those of us who could not get to Milwaukee will have an oppor- 
tunity to hear all about it to-night, when the Chicago Life Under- 
writers Association will assemble at the Union League Club ior the 
fall reunion. H. L. Shepard of Washington, D. C., is expected to 
make an address, and the name of C. E. Crouch of the Northwestern 
Life will be proposed for membership. 

Alderman John J. Coughlin, having noted the success of the city 
council in obtaining support for the fire department through the taxa- 
tion of the fire insurance companies, has conceived a scheme for sup- 
porting the health department through the medium of a three per 
cent tax on the Chicago receipts of the life companies not incorpor- 
ated in Illinois. Possibly this immaculate alderman has not paused 
to reflect that the majority of fire companies are conducted on the 
proprietary plan, while the majority of life offices are on the mutual 
plan, and that as the tax must necessarily reduce the dividends of 
Chicago policyholders his little scheme is not likely to be popular with 
the thrifty portion of the community. Still if the council prefers to 
‘** touch ’’ most of the citizens through the media of their life insurance 
savings, the life offices, as such, can have no objection to offer inas- 
much as under the mutual plan they are merely trustees for the mem- 
bers who “‘ pay the freight.”’ 

P. D. Bokum, formerly of Cleveland, becomes Illinois State agent 
of the Mutual Benefit of Newark. Mr. Bokum is said to be a diligent 
worker as well as a sagacious executive. - 

Can a life company require the representatives of a claimant to 
furnish proof of the correctness of the age originally assumed? It is 
contended that the burden of proving error in age falls upon the com- 
pany, and that by no rule of legal practice could the estate of a 
deceased policyholder be compelled to furnish the initial evidence. 
Here is a chance for budding legal talent to exploit itself. 

One of the changes expected in the Chicago field of the Mutual 
Benefit of Newark has now come to pass, Charles Leyenberger, 
metropolitan agent for the past twenty years, having resigned. 
While Mr. Leyenberger’s health has been impaired during the past 
year, it is understood that his relations with the company have not 
of late been altogether pleasant, and in view of his continuous 
improvement in physical vigor his friends expect he will soon estab- 
lish new connections in a business in which he has been so earnest 
and energetic a factor. 

Charles L. Benton of the Metropolitan Life was arrested last week 
on a charge of embezzlement, the chief allegation being his using 
funds entrusted to him for the payment of a death claim. 

A special meeting of the members of the Western Mutual Life 
(Assessment) Association was called for last Tuesday afternoon 
‘*for the purpose of changing the by-laws so as to gain admittance 
into certain States.’’ This is probably the first result of the action 
taken by Commissioner Dearth of Minnesota in prohibiting the asso- 
ciation from writing certain forms of policies never contemplated in 
the ordinary scheme of hat-passing institutions. 


BOSTON AND VICINITY. 
Six or eight weeks ago there was unusual activity among under- 


writers, caused by the heavy importations and the large accumulation 
of goods in the warehouses, This is followed bya lull, and the insur- 
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ance agents report cancelations of many lines of merchandise, espe- 
cially as wool and sugar are drawn upon for consumption. 


The North American Fire Insurance Company has just paid a 
semi-annual dividend of three per cent. 

While Governor Wolcott is looking about for a man to succeed 
Major Merrill as insurance commissioner of Massachusetts, it is 
proper to call His Excellency’s attention to a man who, from long 
training, an intimate knowledge of insurance in all its branches, a 
familiarity with the insurance laws of the State, as well as on account 
of his personal high standing and unimpeachable integrity, is fully 
qualified to hold and discharge the duties of the office of insurance 
commissioner. Frederick L. Cutting, the present deputy commis- 
sioner, is the gentleman referred to. Mr. Cutting stands high in the 
esteem of the insurance fraternity, and, as commissioner, he would 
be endorsed by the insurance underwriters and the public. He 
already has the full confidence of both, and his appointment would 
insure the continued high efficiency of the department. 


Major Merrill has been "presented, by his associates in the insur- 
ance department, with a beautiful silver loving cup, as’a token of 
their appreciation of him. Accompanying the gift was this letter: 

During your term of office as insurance commissioner, from June 
1, 1887, to the close of the present month, our relations have been 
most cordial and pleasant, and your ‘‘ policy ’’ toward us so ‘‘ open ”’ 
and generous that it is with regret those relations are now about to 
‘‘lapse.’’ In what position you may occupy in the future there will 
be no ‘‘ rebate ’’ of our good wishes toward you, but they will con- 
tinue on the ‘‘ old line,’’ and should you ever feel the need of well- 
wishing, we trust that you may “ levy an assessment ’’ upon us upon 
the ‘‘ fraternal plan’’ without any ‘‘ reserve.’’ And when you shall 
complete your ‘‘ whole term ’’ we sincerely trust that you will have 
enjoyed the entire ‘‘ Tontine surplus ’’ of happiness allotted to man- 


kind. 

This letter was signed by every employee in the department. 

Again there is a movement on foot to prevent the reappointment of 
Colonel Russell, the fire commissioner of Boston. It is purely a 
political move, and the insurance fraternity and the people in general 
believe that the reappointment of Commissioner Russell is necessary 
in order to preserve the present high efficiency of the department. 
The former hydra-headed fire commission was responsible for a fif:y 
per cent increase in fire insurance rates in Boston. 

Two wrecking steamers from Boston are now on their way to this 
city with 670 bales more of wool recovered from the wrecked steam- 
ship Ethelgonda, at St. Lucia, West Indies. This makes a total of 
2770 bales recovered, leaving about 130c on board the wreck. This is 
one of the largest and most successful salvage operations ever under- 
taken, and is wholly a Boston enterprise, of which Frank Gair 
Macomber is the moving spirit. -He is the agent of the British and 
Foreign Marine. 

Although ill, Major Merrill has been at the State House several 
times the past week, but he is physically unable to take up any active 
work. 

Frank Gair Macomber, recently appointed special agent in Boston 
of the Norwich Union Fire Insurance Society of England, has been 
elected a member of the Boston Board of Fire Underwriters. 

The Firemens Fire of Boston will re-enter Pennsylvania, and will 
be represented in Philadelphia by H. W. Brown & Co. 

The report of the Boston Protective Department for August places 
the fire losses in Boston for that month at $32,000, which is $41,000 
less than the corresponding month of last year. 

Holden, Eddy & Co., insurance agents, are to remove from 30 Con- 
gress street to the old Eddy offices on Kilby street. 

A. C. Anthony, special agent of the Traders of Chicago, and G. K. 
Murch, agent of the Imperial, have been elected members of the New 
England Insurance Exchange. 

Saturday afternoon an exciting game of baseball was played 
between nines from the office of the State fire marshal and the State 
house, the latter being mostly from the insurance department. 
Examiner Hardison officiated as one of the umpires. Both sides 
were inspired by the presence of their lady admirers, and Deputy 
[Insurance Commissioner Cutting was an interested spectator. Seven 
innings were played, resulting in a score of 14 to 13 in favor of the 

State house team. 
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Life and Casualty Notes. 

If there is any truth whatever in the report that the New York Life 
made a proposition to Major Merrill to enter its service it was prob- 
ably to take charge of the law department of the company. Com- 
missioner Merrill denies that the company has even made a proposi- 
tion to him, and states that he would not accept any position. Major 
Merrill's friends in Lawrence, where he resides, propose running him 
for mayor of that city. 

A dinner at the Massasoit house and an excursion to Mount Tom 
will be included in the fall meeting of the Actuarial Society of Amer- 
ica, at Springfield, Mass., on October 7. 

W. S. Martin of the New Hampshire Association of Life Under- 
writers captured the Calef loving cup for the winning essay. Mr. 
Martin does well whatever he undertakes. 


The Boston Mutual Life has been admitted to New York, Pennsyl- 
vania, Ohio, Michigan, Georgia, Tennessee, North Carolina, District 
of Columbia, Colorado, New Jersey, Indiana and West Virginia. 

From June, 1844, to September, 1846, Benjam'n F. Stevens, presi- 
dent of the New England Mutual Life Insurance Company, spent on 
board ‘‘ Old Ironsides,’’ the United States frigate Constitution, and 
Sunday The Boston Globe contained a long illustrated narrative of 
Mr. Stevens’ experiences while on the voyage around the world. 


The receivers of the Massachusetts Benefit Life have filed with the 
court an inventory of the assets and liabilities of the association. It 
is stated that the good assets will not exceed $450,000, while the lia- 
bilities will not fall short of $800,000 or go above $1,000,000. The 
action of the Canadian department of justice will have a good deal to 
do in cutting down the assets, as the Canadian government, it seems, 
proposes to retain for the benefit of policyholders there the associa- 
tion’s Canadian securities, amounting in all to something like $112,- 
ooo. There are unpaid claims in Canada amounting to $60,000, and 
after these are satisfied the balance will be divided among the policy- 
holders. It is said that the latter will ultimately realize nearly if not 
quite roo cents on the dollar, while the American policyholders will 
be fortunate if they realize thirty cents. There are now 140 suits 
pending against the association. The court has empowered the 
receivers to defend all suits, to compromise all claims and effect set- 
tlement in all cases where a settlement would be for the best inter- 
ests of the association. ; 


THE SOUTHERN FIELD. 


The recent action of Insurance Commissioner Johnson of Texas in 
revoking the license of the Magdeburg Insurance Company for writ- 
ing a policy over the heads of local agents, has brought the “‘ Resi- 
dent Agents Law’ into greater prominence here. This law is now 
in furce in the States of Texas, Mississippi, Alabama, Georgia, North 
Carolina, Kentucky, Tennessee and, Virginia. Briefly stated, it pre- 
vents companies from accepting business over the heads of local 
agents, and requires, under heavy penalties, that all policies covering 
property located in the State be written through some duly licensed 
agent residing in the State. The general schedule policies of railroad 
companies having terminals and lines beyond the limits of the State 
are exempt.. Companies, therefore, in accepting cotton seed oil mill 
schedules and cotton in transit, policies being issued from the head 
offices, are said to be in direct violation of the law and are likely to 
have their licenses revoked should they continue these contracts. It 
is ascertained that the attention of the proper officials in several of 
the States have been called to these contracts and that an investiga- 
tion is likely to follow. It is stated that companies will be required 
to make affidavit that they have no such policies in force before 
licenses will be renewed. 

The thriving agency firm of Hatcher & Dunlap of this city has 
absorbed the local agency of H. Cronheim, who represented the 
Western Insurance Company, the St. Paul Fire and Marine and the 
London and Lancashire—adding these sterling companies to their 
already goodly equipment, and making a total of nine strong com- 
panies now in the agency. Mr. Cronheim, who is an active and 
popular insurance man, goes with the firm and retains an interest in 
the business. Besides a large local business, these gentlemen are 
State managers for the American Fire of New York, and on the pur- 
chase of this company by the Manchester, Manager Wensley was so 
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pleased with their record that he departed from the outlined policy 
of separate agencies and placed the Manchester in their office. 


G. L. Crandall of New Orleans, Southern manager for the Mil- 
waukee Mechanics Fire and Home Life of New York, has removed 
headauarters permarently to Atlanta and will operate both depart- 
ments from his present office, 827 Equitable building. Prominent 
underwriters here welcome him heartily. 

The yellow fever, while playing sad havoc with the insurance busi- 
ness in the stricken States south of us, has nevertheless its compen- 
sating features for those of us who are beyond the immediate sweep 
of its baleful influence. It has brought to Atlanta many prominent 
insurance men from the coast cities who would hardly have paid us 
such extended visits under any other circumstances. C. E. Angel of 
the firm of C. E. Angel & Co., managers at New Orleans for the 
Greenwich and Providence-Washington, is now handling his business 
from an Atlanta office; William A. Cooke, independent adjuster, 
came up from that city a few days ago, and he says that while he is 
not afraid of the fever, he prefers Atlanta just now. It is a holiday 
for those special agents in that territory who were fortunate enough 
to get home. On the other hand, many prominent underwriters, 
especially those who are immune, are staying right in New Orleans, 
and not only attending to business, but doing yoemen service in the 
care of the unfortunate. Among these are Clarence F. Low, manager 
of the Liverpool and London and Globe; Edward L. Slattery of the 
Mechanics and Traders; Julian Payne, Fenner Henderson and many 


others. 

The South-Eastern Tariff Association has passed an order allowing 
vacancy permits where insurees are forced to leave their residences 
on account of the fever, and in this connection a good story is told on 
Local Agent ‘‘ Dick’’ Allen of Augusta, Ga. One of his companies 
sent him some of these permits, and, having an eye to business, he 
‘‘ permitted "’ the local papers to announce the wondrous liberality of 
this great company. . Next day he was flooded with telegrams from 
all quarters asking if the fever situation in Augusta was really so 
serious as that. Of course he sent indignant denials, but it is said 
they are coming still, and a committee of his fellow citizens has called 
to beg him, for the good of the town, not to do so any more. 

Managers S. Y. Tupper of the Queen and H. C. Stockdell of the 
Phenix of Brooklyn left Saturday night for Chicago, where they go 
to attend the annual meeting of the Underwriters Association of the 
Northwest. It is believed that this meeting will bring about a full, 
earnest discussion of the ethical side of the business, in which, as 
well as the practical, both these gentlemen are deeply interested. 


Life and Casualty Notes. 

The life field here is undergoing all sorts of kaleidescopic develop- 
ments. Managers Bone & Hawkins of the A2tna have sold out their 
interests to W. R. Harper & Co. W.R. Harper is a new entry in the 
life business, but he has the advantage of a large business experience, 
having been associated in the management of the several large man- 
ufacturing plants operated by John M. Green. Peter G. Grant has 
associated with him Harvey Johnson, late United States consul to 
Belgium, who has just returned from Antwerp. They propose to 
plant agencies of the Metropolitan (life department) not only in 
Atlanta, but throughout the State, do a good fire business for the 
Continental and make mortgage loans. Neither of these gentlemen 
have had much experience in the life field, but they are both young, 
and have ability, pluck and enthusiasm enough to wring success from 
far less promising prospects. It is said that there will be a reorgan- 
ization of the Travelers’ general agency here (life department). The 
present managers are Grossman & Haas, but it is reported that Mr. 
Grossman intends to retire from the firm and his place is to be taken 
by a prominent business man not heretofore in the life business. 


Secretary of State Jackson of Alabama has asked for a wholesale 
injunction against the mutual aid societies of that State, on the 
ground that they are doing a life business without complying with 
the law requiring $100,000 of invested assets. Unfortunately this 
law does not apply to mutual fire insurance companies. 

Insurance Commissioner Wright of Georgia has been made the 
defendant in a suit for $5000 on account of an oversight whereby he 
mistook tae Empire Life Insurance Society for the Empire Life 
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Insurance Company of New York. He was the constituted attorney 
of the former, and when suit was filed against the latter for $5000, he 
acknowledged service by mistake. When the error was discovered 
the six months allowed by the company for making claim had expired 
and the claimants now hold the commissioner liable. 


Frank N. Vaughn, the Mutual Life’s popular manager at Nash- 
ville, has associated with him J. M. Ragan, a prominent young busi- 
ness man of that city in the management of that company’s interests 
in Tennessee. The firm will report to Biscoe Hindman, general 
agent, at Louisville. 

An accident sensation was sprung in Atlanta some days ago when 
it was announced in a local paper that the family of young George 
Parrott, who was supposed to have committed suicide here on the 
night of August 27, proposed to sue on two accident policies of $5000 
each, on the ground that suicide was not proven. The cause of the 
young man’s death was certainly ‘‘ external and violent,’’ but that it 
was accidental seems improbable in view of the fact that he was 
found, a few moments after the shot was heard, lying on his dining- 
room floor, a sofa pillow under his head and a revolver at his side 
with one empty chamber. All the local papers called it suicide at 
the time, and there was apparently no disposition to deny it until the 
accident policies were found. The policies are in the A2tna and the 
Employers Liability of London. 

Charles H. Dudley & Co. have been appointed agents of the Fidel- 
ity and Casualty at Charlotte, N. C. They will represent the acci- 
dent, plate glass, steam boiler and employers’ liability departments. 

T. V. Fagan and J. Cabell Davis of Fort Valley, Ga., announce 
that they have been appointed general agents for the Northwestern 
Life Assurance Company of Chicago for Georgia, Alabama and South 
Carolina. In addition to all this, they propose to conduct a fire, acci- 
dent and general insurance business. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—Bayard McIntosh Stewart has been appointed to represent the 
John Hancock in Trenton, N. J. 

—An agent for the Prudential at Cohoes, N. Y., was recently way- 
laid and robbed of thirty dollars. 

—Any industrial agent not drawing special salary regularly these 
days ought to be in some other line of business. 

—F. Le Brantz, formerly superintendent for the Prudential at 
Auburn, N. Y., has accepted the management of the Vermont Life 
in the same city. 

—Jerome Jeffries, an assistant of Kansas City, Mo., has been 
appointed to succeed the late T. Haggart or the Prudential’s Denver 
superintendency. 

—Ill health has caused the resignation of M. Joseph, superintend- 
ent for the Prudential at Chester, Pa. He will visit Colorado in 
search of restored health. 

—M. W. Adams, president of the Sun Life of Louisville, was visit- 
ing around this section last week. He did not fail to call upon his 
old friends of the Prudential. 

—The John Hancock has appointed J. T. Mocre an assistant in 
Boston, succeeding A. B. Cook, who after ten years’ service is forced 
by ill health to take a long rest. ‘ 

— Do you ever think when your superintendent calls upon you for 
a special effort, that if you had worked diligently all the time, doing 
your very best, the special call would not be necessary? 

—The field force of the Sun Life of Louisville celebrated the occu- 
pancy of the company’s own office building by turning in an extra 
large volume of business. The Sun is coming well to tne front. 

—The souvenir bulletin of the Metropolitan is receiving unstinted 
praise throughout the field. A large number of the staff are saying 
hard things about themselves for missing the chance of being immor- 
talized in its pages. 

—lIf there is any industrial agent who believes that everybody is 
insured on his route, he had better surrender his book, for the num- 
ber of people uninsured is still far in excess of those enrolled on the 
books of insurance companies. 

—The Prudential has appointed Edward C. Andross to succeed C. 
E. Gates as superintendent at Omaha, Neb. Mr. Andross has been a 
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most successful assistant in the Newark No.1 district. His staff 
tendered him a banquet before he left, and he was also presented 
with a gold watch by his fellow assistants. 
—An assistant of the Metropolitan at Chicago, Charles L. Benton, 
has been arrested charged with misappropriating funds of the com- 
any. His shortage is said to be between one and two thousand 
dollars. Playing the races is given as the cause of his downfall. 


—Recent promotions to assistancies by the Prudential are R. R. 
Aggers, Buffalo No. 1; C. R. Graham, Chicago No. 2; Philip Schlem- 
mer, Lafayette, Ind.; John Keller. Hazleton, Pa.; A. H. Silpath, 
Camden No. 2; T. X. Qeuabach, Brooklyn No. 5; John H. Price, 
Springfield, Ill, and James E. Irwin, Lafayette, Ind. 

—An industrial agent of the Metropolitan in the Columbus (O.) 
district met his death in a singular manner the other week. He was 
riding a bicycle by the side of a reservoir and attempted to pass 
through a turnstile gate without dismounting. He was knocked into 
the water, became entangled with his wheel and was drowned. 


—St. Louis North is managed for the Metropolitan by James S. 
Holmes, who has under his control more territory than any other of 
the company’s superintendents. Mr. Holmes has been with the 
‘‘ Met ’’ about fourteen years, eleven of which have been spent in St. 
Louis. He can always be found among the leaders when the roll-call 
of the year is made. 

—Thomas Haggart, superintendent of the Prudential at Denver, 
Col., died at his Sess in that city on the 12th inst. Mr. Haggart had 
been in the employ of the Prudential for some fifteen years and bad 
worked his way up from the ranks. For some time he was superin- 
tendent at Poughkeepsie, N. Y.; but was at his own request trans- 
ferred to Denver about two years ago, in the hope that the milder 
climate might be beneficial to him. The company and his fellow 
workers will miss him greatly. The Denver Association of Life 
Underwriters, of which he was a member, at a special meeting 
adopted appropriate resolutions expressing their grief and sympathy. 








NEWS OF THE WEEK. 


The Grand Jury and Taxation of Life Companies. 


Tue Grand Jury has been engaged for several days in taking testi- 
mony to sustain a charge of perjury made against Tax Commissioners 
Barker, Sutro and Wells, and notwithstanding the fact that the strict- 
est secrecy is supposed to surround what transpires in the jury room, 
one of the sensational daily papers has devoted many columns to 
reports of what is alleged to have taken place. The charge of perjury 
is based upon the assertion that the Tax Commissioners have know- 
ingly undervalued the property of certain corporations for purposes 
of taxation, thus making a marked distinction between the ‘‘ rich and 
the poor.’’ The New York Life, the Mutual and the Equitable are 
used to illustrate the charge, their office buildings, as asserted, being 
taxed much below what they should be. The charges are made by 
the Central Labor Union, that is represented by Dr. O’Sullivan, the 
medico-legal gentleman who gained notoriety in connection with the 
Fleming murder trial some time ago. Dr. O’Sullivan, among other 
things, asserts that the Equitable Lite Assurance Society building 
was taxed for $3,800,000, while it is worth $16,000,000. The Mutual 
Life’s building was assessed on a valuation of $2,000,000. Its sworn 
value on record in the insurance department at Albany is $12,000,000. 
The New York Life’s new building, now about completed, was 
reported to the insurance department at $4,750,000, and was taxed 
this year as ‘‘a structure unfinished ’’ at $1,900,000. The labor agi- 
tators say that no matter what the New York Life's officials report as 
the value of its new building, it is worth $10,000,000. This is very 
flattering to the New York Life, but we dare say President McCall 
will not increase his estimate, although it afforded him an opportunity 
to add $5,250,000 to his surplus account. 

In arriving at a just and proper valuation of the building, the New 
York Life invited the insurance officials of New York, Massachusetts 
and Connecticut to make an appraisal of it, and Michael Coleman, 
formerly a tax commissioner, and Louis J. Phillips, recognized 
experts in real estate values, made the appraisal for the several 
departments. On their reports before the building was finished, the 
superintendent certified the value to be $4,640,456; the Connecticut 
appraiser estimated the value when completed at $5,250,000, and the 
Massachusetts appraiser placed it at $4,750,000, stating, however, that 
it would bear a considerably higher estimate. This latter amount is 
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the figure at which it is officially reported to and accepted by the 
various insurance departments. 

The office buildings of the Mutual and the Equitable are given qa 
valuation in their annual statements substantially as above, and the 
assertion hat been frequently made that the sums named were greater 
than their actual market value. In fact, the extraordinary competi- 
tion that has prevailed between life companies has led to a “ pad- 
ding’’ of annual statements with fictitious figures, against which 
practice THe SpecraTor has often protested. 

But why the life insurance companies named should be selected to 
illustrate the alleged iniquities of certain city officials, when other 
great corporations are alluded to in the complaint, but not named, 
would indicate that the Central Labor Union and Dr. O’Sullivan are 
being used by ‘‘ interested ’’ persons who desire to injure the life 
companies or hope to ‘‘ make a stake’’ for themselves. Quite a 


number of prominent officers of life companies have been summoned 
as witnesses before the Grand Jury, and the outcome of this perjury 
charge against the Tax Commissioners will be looked for with interest, 


Northwestern Life Assurance Company. 

Tue above named institution, located at Chicago, IIl., is feeling the 
return of prosperity in, we understand, all of its agencies. In July 
last the volume of new business written exceeded that of the previous 
month by six per cent, while August exceeded -June by nearly eight 
percent. The significance of this gain will be appreciated when it 
is stated that, in the past, the business written in July and August 
has usually shown a falling off of anywhere from twenty-five to thirty- 
five percent. Every indication points to a continued and enlarged 
increase for the remainder of the year. The officials feel jubilant at 
the outlook, and the agents have pledged themselves to make new 
records. In its career of twenty-three years the Northwestern Life 
Assurance Company has paid nearly $19,000,000 in death claims, of 
which amount. about $1,250,000 was paid out of the expense fund, 
something which the management is confident has never been done 
by any other life company in either system. 





A Knock-out for McNall. 
TopekA, Kan., September 27.—Judge John S. Williams to-day granted 
a perpetual injunction to prevent the State Superintendent of Insur- 
ance, Webb McNall, from interfering with the business of the New 
York Mutual Life Insurance Company. The Attorney-General was 
also enjoined from interfering with the company in any manner, 
except by bringing proceedings in guo warranto. The suit was 
the result of troubles over the famous Hillmon case. The Mutual 
Life is one of the companies which, it is said, is liable on the Hill- 
mon claims, and Commissioner McNall refused to grant it a license 
on the ground that the claim had not been paid. 

Judge Williams said in his opinion that such action was arbitrary 
and ‘‘ an assumption of authority in a ministerial officer that is start- 
ling.’’ 

The attorney for Commissioner McNall gave notice that the case 
would be appealed to the United States Supreme Court. 





Imperial Life Assurance Company of Canada. 
Tue Imperial Life Assurance Company of Canada, with headquar- 
ters located in the city of Toronto, has begun business under 
favorable circumstances. The capital of $1,000,000 was subscribed 
for at a premium of twenty-five per cent without a dollar of adver- 
tising or other cost to the company. The promoters say the book 
was simply kept in the office and the subscriptions exceeded the 
required amount by $200,000. Securities valued at a quarter of a 
million dollars were purchased by the company and deposited with 
the insurance department of the Dominion government at Ottawa. 
The deposit is five times larger than the law requires, and makes the 
Imperial’s deposit the largest of any Canadian company. The com- 
pany announces that the policies to be issued will embrace the latest 
and most approved forms of life insurance contracts pure and simple, 
the most attractive forms of endowments, etc. The company is 
directly under the management of F. G. Cox, managing director. 
The actuarial department isin charge of Thomas Bradshaw,'F. I. A., 
who also fills the office of secretary. _Mr. Bradshaw 1s a thoroughly 
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experienced actuary whose reputation has extended beyond the 
porders of his own country. The agency department is managed by 
Robert Junkin, formerly with the Manufacturers Life for three years 
and with the Sun Life for twelve years. With Sir Oliver Mowat, 
Minister of Justice, as president of the company, Joseph W. Flavelle 
as vice-president, and a directory of eminent public officials and 
pankers, including the Hon. Geo. A. Cox, president of the Canadian 
Bank of Commerce, and for nearly forty years connected with the 
Canada Life, the Imperial Life is well equipped to justify the favor- 
able predictions made for its future. As an indication of the ener- 
getic character of the management of the company it has written 
already in the first fortnight of its existence several hundred thousand 
dollars of business. 





The Public Won’t Stand It. 


Tuat fire underwriters are not an entirely happy family even since 
the Saratoga convention, manifests itself in various ways. An 
esteemed veteran correspondent in a Western city thus writes to us: 


The difficulty is that no matter what you attempt to do you are 
‘‘up against ’’ somebodv in the present chaotic and erratic movement 
of things: and a man who undertakes to outline any sensible or coher- 
ent movement, or even expectation, is liable to ‘‘ fall into the ditch ”’ 
or get tumbled into it by extraneous force. The managers are 
undoubtedly very wise men and Saratoga was a wonder—on paper; 
as a matter of fact, it was ‘‘sound and fury— signifying nothing.’’ 
“The lion and the lamb shall Jie down together and a little child 
shall lead them.*’ In this case, the lamb got inside without so much 
asa kick. B it whether the lion will find its digestion not interfered 
with after a bit is another question. In all these movements and 
arrangements the public is left out of the calculation. When the 
Royal goes into Madison to smash things into smithereens and suc- 
ceeis, it is heralded as ‘‘ a great victory of The Union over the non- 
Union,”’ though some of The Union companies are lambasted in the 
process. What the public is thinking about that does not occur to 
anybody. It reminds me of the story of an old-time Southern Colonel 
who was educated in the old-time church where the punitive declara- 
tions of the Gospel were conspicuously in front. After forty years, 
during which time he had seldom been in any church whatever, he 
got back to the old place and heard one of the old-time sermons about 
“the lake which burneth with fire and brimstone ’’ and ‘‘ the worm 
that dieth not,’’ etc., and the certainty that the major part of the 
human race were going to have all that as their final destiny. The 
old Colonel listened with very earnest attention, partly reminiscent 
of his boyhood days. With the natural and traditional politeness of 
the Southern gentleman of the old school, as he passed ont of the 
church he approached the minister, told him how interested he had 
been in the discourse of the morning, and then said: ‘‘ Do you mean 
to tell me, sah, that all these things you have said, sah, are going to 
be true of me and my neighbors if we don’t do as you told us, sah, 
this morning?’ ‘‘ Certainly I do,’’ said the minister. To which the 
Colonel instantly replied: ‘‘ By G—d, sah, the public won’t stand it.’’ 
The application is obvious. 





‘¢ Ethics of Field Work.’’ 


Tue essay of W. S. Martin of Manchester, N. H., on the above 
named subject was awarded the Calef cup at the meeting of the 
National Association of Life Underwriters. The following is the full 
text of the essay: 

Ethics is defined as the ‘‘Science of Human Duty” and the body of 
rules drawn from this science. 

Ethics, or the rules of human duty, applied to the field worker in life 
insurance may be discussed under three general heads: 

First—Its relation to competitive fellow workers in the great field of 
soliciting life risks. 

Second—Its relative place in the connection between the solicitor and 
his employing corporation. 

Third—In the broad ground of the conduct of the field worker towards 
his constituent the possible and the probable insurer. 

“he relation the solicitor bears to his competitor in the general work of 
soliciting life risks may be shorn of its harshness and the unfortunate fric- 
tion which may sometimes occur with the best of men by the agent having 
constantly before him the golden rule: ‘‘ Do unto others as ye would have 
others do unto you,” and by following this admirable axiom in all its 
actions the ethical condition of field work generally would be largely 
ameliorated, if not made perfect. 

To come to practical illustration of what constitutes ethics in concrete 
practice: 

It is a rule of ethics never to berate your competitor without warrant of 

act. 

{t is a rule of ethics never to try to twist a contract already closed. 

. it is a rule of ethics never to speak falsely of a coinpeting company or 
its agents. 

[t is a rule of ethics never to poison an insurant’s mind against any com- 
pany with which he may have insured. 

It 1s a rule of ethics never to try and supplant honest life underwriting 
by rebating or false promises to the insured. 

itis a rule of ethics to find your own risks and educate them into insur- 
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ants, rather than to gain chances of competition by espionage of your 
competitor. 

Space will not permit of longer mention of specific data of what consti- 
tutes ethical procedure under this head, but Herbert Spencer’s formula 
that ‘‘ What a man should learn is the difference between the base and the 
noble and the true and the false, and knowing this, to practice the noble 
and the true, not for what it brings, but for itself alone.”’ 

This is sufficient guide to turn to when in doubt of what is ethics of 
field work or any other endeavor. 

In relation to his employing corporation the agent will be guided by the 
same general rules, which, when applied, will cause him to try and truly 
represent the company he works for, never unduly enlarging his functions 
without authority, and, on the other hand, never allowing himself to 
recede one iota from the high position which his conscience sets up as his 
standard. 

He should thoroughly investigate and satisfy himself that his employing 
company fills all his requirements as to stability and equity, and knowing 
this to offer its propositions or contracts with the full knowledge of their 
scope and action, and to sell them without decrying the similar actions ot 
other agents. 

Lastly, in his applied ethical relation to the possible or probable insurer, 
the solicitor should, at all times, talk the broad cult of life insurance in its 
various forms so simply as to make its beneficent practice plain to his 
hearers, thus increasing the kindly and attentive interest which the public 
has ‘felt ‘in the last half century in this apparently new science of this 
philantrophic equation. 

He should teach its aims, practice and plans as an ardent disciple 
preaches the La aap simply, truthfully and persistently. He 
should exercise the greatest care in underwriting his proposed clients in 
the best form suited to their condition; in price of premium, form of con- 
tract and duration of period, and never, for the sake of writing an appli- 
cation, foist upon the applicant any form of insurance contract not suited 
to his means and needs; and having done this, he should explain thor- 
oughly the equities, benefits and guarantees under the contract so thor- 
oughly that the buyer understands fully the nature of his purchase, and 
further than this, his whole bearing and line of action in his work should 
be that of the ‘“‘ upright man,’’ whose word is truth, and so live that he 
demands the respect of his competitors and the admiration of the com- 
munity in which he lives. 

‘“The man who honors Corscience and her laws 
Shall be the victor, though he loses the cause.”’ 





Fire Insurance by Warehousemen. 


Tus subject is one of wide and constant practical importance to the 
commercial community, and as some vexed legal questions have 
arisen on it, we will briefly notify the essential information concern- 
ing such which is gathered from the cases which have been decided 
by our High and Appeal courts, and on which the law on the ques- 
tion rests. 

In the first place, it is clear that warehousemen, wharfingers, com- 
mon carriers, brokers, factors and other bailees of goods of their cus- 
tomers, have an insurable interest in such property which from time 
to time comes to their hand in the ordinary course of business; and 
they are legally entitled to keep up a floating policy for the protection 
of these goods, If, however, bailees insure goods entrusted to them 
for their full va'ue, and receive the insurance money for this amount 
after satisfaction of their own lawful claims, they become trustees of 
the balance for payment to the real owners of the goods destroyed or 
injured by fire. 

In the case of Sideways and another vs. Todd and another, the 
plaintiffs were manufacturers of nails, and_ had been in the habit of 
sending large quantities of such to the defendants, who were wharfing- 
ers in London, and which the latter sold from time to time for the 
plaintiffs, charging a certain rate per bag for keeping the nails in the 
warehouse, and also a commission on the sale. 

During a certain year the parties altered their mode of dealing, and 
it appeared from the evidence that they intended to charge at the rate 
of £10 per annum as rent for the room in which the nails were depos- 
ited. The defendants afterward found it more convenient to place 
the nails in another warehouse, which was more accessible by land, 
and after the removal a fire occurred in the new warehouse and the 
nails were destroyed., As the defendants had insured these goods and 
had received the amount for which they had been insured from the 
insurers, an action was brought by the plaintiffs to recover the insur- 
ance money from the defendants. Justice Abbott held that the former 
were clearly entitled to it, as for money had and received by the 
defendants for their account. ; 

In the leading case of Waters and others vs. the Monarch Fire and 
Life Assurance Company (5 Ell. and BI. 870), the plaintiff effected 
with the defendants a policy of insurance against fire, in which the 
former was described as a corn and flourfactor. Among other things, 
the policy was on goods in his warehouses, and on “‘ goods in trust or 
on commission therein.’’ The defendants covenanted to make good 
any damage by fire to the property insured. The plaintiff was a 
wharfinger and warehouseman, and had in his warehouse goods 
belonging to his customers which were deposited with him in that 
capacity, and upon which he had a lien for the charges for carriage 
and warehouse rent, but no additional interest of hisown. No charge 
was made to the customers for insurance, nor were they advised of 
the existence of the policy. The plaintiff's warehouse was destroyed 
by fire, and all the goods therein. The defendants paid the value of 
the plaintiff’s own goods, and the amount of his lien on his customers 
goods, but refused to pay the value of the customers’ interest in the 


value of the goods beyond the lien. ‘ 
The Court of Queen’s Bench held that the goods of the customers 
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were in trust within the meaning of the policy, and that the plaintiff 
was entitled to recover the whole vaue. Lord Campbell observed 
that ‘‘ it would be most inconvenient in business if a wharfinger could 
not, at his own cost, keep up a floating policy for the benefit of all who 
might become his customers. The last point that arises is to what 
extent does the policy protect these goods. The defendants say that 
it was only the plaintiffs’ personal interest. But the policies are in 
terms contracts to make good ‘all such damage and loss as may hap- 
pen by fire to the property hereinbefore mentioned.’ That is a valid 
‘ contract, and as the property is wholly destroyed, the value of the 
whole must be made good, not merely the particular interest of the 
plaintiffs. They will be entitled to apply so much to cover their own 
interest, and will be trustees for the owners as to the rest.”’ 

A similar case in principle was decided shortly afterwards by the 
same court. This case was that of the London and North Western 
Railway Company vs. Glyn (1 El. and El., 652). The plaintiffs, who 
were common carriers, insured goods against fire in the Globe Insur- 
ance Company, of which the defendant was treasurer. Bya condition 
endorsed on the policy it was stated that ‘‘ goods held in trust or on 
commissiun are to be insured as such, otherwise the policy will not 
extend to cover such property.”’ 

It was declared by the policy that £15,000 was to be insured ‘‘ on 
goods their ’’ (plaintiffs’) ‘‘ own and in trust as carriers ’’ in a certain 
warehouse, and it was stipulated that the funds of the insurance com- 
pany were to be liable to pay, reinstate, or make good to the insured 
all damage and loss which the insured should suffer by fire on the 
property therein particularly mentioned. 

By another condition endorsed on the policy, it was declared that 
‘* in every case of loss clearly proved, the company will either reinstate 
the property, or the insured shall receive satisfaction to the amount 
thereof without discount or deduction.’’ The policy continued in force 
up to the gth of June, 1857, when the warehouse A and nearly all the 
goods then contained therein were destroyed by accidental fire. When 
this occurred the warehouse contained a large quantity of goods which, 
for the purpose of this case, were deemed to be the goods of the plain- 
tiffs in trust as carriers within the meaning of the policy. Such goods 
were wholly destroyed by the fire. All claims on the policy had been 
settled and adjusted except those as regards the £15,000 insured on 
goods their own and in trust as carriers in warehouse A referred to. 
The plaintiffs brought an action to recover the value of the last men- 
tioned goods. The court held that to the named amount the entire 
value of goods in the warehouse‘in plaintiffs’ possession as carriers 
was insured by the policy, and not merely the plaintiffs’ interests as 
carriers in such goods, and that the plaintiffs were entitled to recover 
the whole value of such goods destroyed by fire in the warehouse. — 
The Review of London. 














RECENT FIRE INSURANCE DECISIONS. 


By WIL.1AmM B. ELLison, or THE New York Bar. 

STANDARD PoOLicy—ConsTITUTION.— Many very interesting questions have 
arisen relative to the compulsory use of the ‘‘ standard ”’ policies in the 
various States where they have teen adopted. 

One question suggested has been whether or not a prescribed form of 
contract may be rendered obligatory upon individual underwriters as dis- 
tinguished from incorporated companies. It has been contended that the 
right of the individual to contract as he may desire is inviolate provided 
the contract is not contrary to public policy. The right of the State to 
regulate the business of corporations whose franchises have been granted 
thereby has been generally conceded, and it would now seem that where 
the business has become as universal as insurance that its conduct by 
individuals may also be regulated. It may be mentioned here that under 
the insurance law of the State of New York the use of the “standard” 
form of policy seems to be mandatory upon corporations only. The lan- 
guage of the statute does not seem sufficiently comprehensive to cover 
individual underwriters. 

There is, however, another question which has already been made the 
subject of litigation, and that is, as to whether or not the legislature can 
legally delegate to a commissioner of insurance or other officer the power 
to frame a policy, the use of which shall become obligatory. There does 
not now seem to be much doubt but that the legislature itself might enact, 
as it may any other statute, a certain form of policy and direct its use by 
those carrying on the business of insurance, but there is grave doubt as 
to whether the legislature can delegate such power to any one else. 

In the case of O’Neil vs. American Fire Insuraace Company, 26 Lawyers 
Reports, Annotated, page 715, the Supreme Court of Pennsylvania held 
that a statute providing for a ‘‘ standard ”’ policy of fire ‘insurance cannot 
constitutionally delegate to the insurance commissioner the preparation 
of the form of policy without fixing its terms and conditions or requiring 
areport to the legislature of the commissioner’s action. In this case, 
Williams, J., among other things, said: 

This appeal brings us face to face with the question whether the provis- 
ions of this ong are to be construed as those of a voluntary contract 

dl 


entered into the parties, or as the requirements of a positive statute 


imposed upon the parties by the law-making power. The answer to this 
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question must depend on whether the act of 1891 is a valid exercise 9 
legislative power. The words “legislative power’’ means the -power or 
authority, under the constitution or frame of government, to make, alter 
and repeal laws. 13 Am. and Eng. Encyclop. Law, p.272. Under the con. 
stitution of this State, this power is vested in, and must be exercised by, 
the legislative branch of the government. Parker vs. Com., 6 Pa., 507, 47 
Am. Dec., 480. It is a power that cannot be delegated. eg) ning 
was stated with great vigor by Chief Justice Gibson in case of West Phil- 
adelphia, 5 Watts & S., 283, in these words: ‘‘ Under a well-bala:ced 
constitution, the legislature can no more delegate its proper function than 
can the judiciary.” 


The same question was decided in the same way by the Supreme Court 
of Minnesota, in the case of Anderson vs. Manchester Fire Assurance 
Company, 28 Lawyers Reports, Annotated, page 609. In this case the 
Court said, among other things, as follows: 


It is a principle not questioned that, except where authorized by the 
constitution, as in respect to municipalities, the legislature cannot dele- 
gate legislative power; cannot confer on any body or person the power to 
determine what shall be law. The legislature only must determine this. 


In a still later case the Supreme Court of Wisconsin has held the statute 
providing forthe preparation of a *‘ standard ’’ form of policy to be uncon- 
stitutional. Dowling vs. Lancashire Insurance Company, 31 Lawyers 
Reports, Annotated, page 112. In this case Judge Pinney, in delivering 
the opinion of the court, said: 


That no part of the legislative power can be delegated by the legislature 
to any other department of the government—executive or judicial—is a 
fundamental principle in constitutional law, essential to the integrity and 
maintenance of the system of government established by the constitution. 


The question does not seem to have been raised in New York, and the 
adoption of the ‘‘ standard’’ form in that State is almost universal and 
without question. 


CONSTITUTION—REGULATION AND RESTRICTION OF BusinEess.—The right of 
the legislature to regulate or restrict the individual in the conduct of the 
insurance business has been hotly contested, and that no such right exists 
on the part of the law-making power is still more or less vigorously con- 
tended for. Most ot the States have passed laws regulating insurance 
business, both in the hands of individuals as well as corporations. The 
growth of such legislation has been very rapid of recent years and the 
stringency of the legislativeiregulations has kept pace. One phase of this 
matter which ,has ‘presented itself, and the one of most frequent occur- 
rence, has been the effort made on the part of individual underwriters to 
carry on the business of insurance in States other than that of their resi- 
dence. In these instances, the insurance authorities have almost invaria- 
bly beld such non-resident underwriters subject to the same provisions as 
were in such instances applicable to foreign companies; sometimes with 
success, and at other times not. 

It has been not infrequently found that the laws of a State referring to 
non-resident insurers were by their terms specifically applicable to incor- 
porated companies only; that is, that no terms such as “ individuals ”’ or 
‘*persons’’ were to be found in the laws under consideration. In such 
cases the courts have seemingly held that the statute must be strictly 
construed and cannot be amplified by implication, in conséquence of which 
the non-resident underwriter was entitled to carry on his -usiness in such 
State with all the freedom of the individual of that State. Indeed, there 
would be a very serious question whether the legislative power could 
enact regulations which would place the citizens of another State upon 
any different basis than the citizens of its own State. Any such provision 
would be in conflict with the Federal Constitution. But even where the 
laws have been made app.icable to residents as well as non-residents, and 
where no discrimination as against citizens of other States existed, it las 
still been claimed that so far as the individual is concerned, the legislature 
has no power to restrict or regulate the conduct by him of the business of 
insurance, it being in itself a lawful business and not contrary in any way 
to public policy or offensive to morals. 

It must be borne in mind at the outset that such laws do not preveut the 
citizens from carrying on the business of fire insurance, but simply regu- 
late the manner in which such business must be conductec. In other 
words, this legislation is restrictive or regulative as distinguished from 
prohibitive. 

A multitude of decisions might be cited, which, inferentially and other- 
wise, sustain the right of the individual to use his faculties in all lawful 
ways, to live and work where he will, to earn his livelihood in any lawful 
cause and to pursue any lawful calling or avocation, and much has been 
written and said, with more or less looseness of expression, upon this 
natural right of the citizen, and to the effect that the same may not be 
constitutionally even restricted or regulated. 

Upon the broad proposition as just stated, innumerable and weli-con- 
sidered authorities may be found; but, on the other hand, the courts in 
applying these principles to individual cases, have gone far to substan- 
tially destroy or render obsolete the rule just referred to. 

Upon the question of the right of a State legislature to restrict or regu- 
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late any business carried on within it, the courts of the various States are 
greatly in conflict. 

For instance, in the State of New York, the recent law which sought to 
regulate the business of the barber so far as the Sabbath was concerned 
has been sustained by our highest court; yet, substantially similar laws 
have been held to be unconstitutional in Illinois and California. It 
should, however, be noticed here that Illinois and California, especially 
the latter, have refused to recognize the Sabbath as a religious holiday, 
and have treated it as a secular one, while with us the Sabbath is consid- 
ered as a part of the religious or moral system of the State, and work 
upon that day is largely prohibited. Still the differences in treatment of 
these various questions is in some degree illustrated by the conflict 
between the decisiors in the States referred to. 

But, coming down to the questions now before us, we find that the 
Supreme Court of Michigan has sustained a law which sought to prohibit 
individual underwriting, except in conformity with the provisions of that 
law. It may be mentioned here also that the Michigan law specifically by 
its terms refers to persons and individuals. 

The Supreme Court of Pennsylvania has gone so far as to hold that 
individuals may be entirely prohibited from carrying on the business of 
fire insurance and that that business may be confined to corporations. 

The Supreme Court of Ohio has held that the law of that State regulat- 
ing and placing conditions upon the privilege of transacting the business 
of fire insurance are applicable to and enforceable against individuals. 

The same may also be said of the Supreme Courts of Missouri and Ala- 
bama. 

The Alabama case is one of the most recent upon the question of the 
right of the State to place restrictions or regulations as conditions pre- 
cedent’ to the cunduct of the business of fire insurance. In that case, the 
right to so restrict and qualify was distinctly recognized, but the court 
sustained the defendant upon the ground that the law then under cénsid- 
eration was so drawn as not to apply to individuals who wished to carry 
on the business or fire insurance in the State of Alabama, and who were 
residents thereof, and was therefore a violation of the Federal Constitu- 
tion, which prohibits any discrimination against the citizens of one State in 
favor of the citizens of another State by the latter. 

So far it does not seem that any of these cases have heen taken to the 
United States Supreme Court, and we are thus left without a decision by 
that court upon this very important question. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—R. H. Patton of Philadelphia visited New York on Tuesday. 

—It is now reported that the National Fraternal Congress will meet at 
Port Huron, Mich., on October s. 

—A.R. Dearborn of Birmingham has been appointed resident manager 
of the National Surety Company for Alabama. 

—The Northern Life Assurance Company of London, Ont., has elected 
David Mills president, and John Milne, manager. 

—The Title Guarantee and Trust ‘Company has declared a quarterly 
dividend of two per cent, payable October 1, 1897. 

—G. S. Bousch, recently appointed district agent at Bristol, Va., of the 
Germania Life, under Manager Graves, died on September 19. 

-It is reported that the Guarantors Finance Company of Philadelphia, 
intended for writing all manner of insurance save life and fire, will in the 
next few days apply for admission to Indiana. 

—John L. Cockle, manager of the Berkshire Life at Cincinnati, has been 
appointed executive special of the Mutual Life ot New York. His suc- 
cessor at the Berkshire office is John A. Ringgold. 

—Unfavorable criticism has been aroused by the delay of the United 
States Masonic Life Association in meeting death claims. Last year this 
assessment organization of Davenport, [a., wrote forty-two policies, while 

303 lapsed. 

—The seceders trom the Royal League, who have adopted the name of 
the American Fraternal League, are seeking to have it licensed. The 
Royal League, however, is pleading with Superintendent Van Cleave to 
have him refuse to license it. 

—Prominent business men of Raleigh, N. C., receatly met to perfect the 
organization of a home insurance company. ‘‘ The South Atlantic Life 
and Endowment Insurance Company "’ was launched. The capital stock 
is to be $100,000, and much of this is already subscribed. 

—Many fraternal societies have the endowment feature and in other 
respects go beyond the province of fraternal insurance. Others are scal- 
ing their policies—paying the beneficiary less than the amount stipulated 
in the contracts. As a result, insurance commissioners in several States 
are considering summary action to stop the violations of the law. 

—At a special meeting of the directors of the 43tna Indemnity Com- 
pany, held at its office on last Monday, the resignation of J. C. Webster 
as president, which resignation has been in the hands of the directors 
for some time, was accepted, and Robert A. Griffing was elected to suc- 
ceed him. It was understood at "the organization of the company that 
President Webster would not continue to act, but that he accepted the 
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position with the understanding that he was to be relieved as soon asa 
Satisfactory successor could be found. Mr. Griffing is a man of large 
business experience, having been connected with the Cheney silk mill of 
this city. He was a member of the last legislature from Hartford and 
one of the insurance committee. 


—The State Life Insurance Company of Indianapolis, under the provi- 
sions of the new law of 1897, will voluntarily deposit with the auditor of 
Indiana by October 1, $50,000 worth of approved securities for the benefit 
of policyholders. A second deposit oto like amount will probably be 
made by the association on January 1. The State Life is making almost 
phenomenal progress this year. 

—The fall meeting of the Actuarial Society of America will be he!d in 
Springfield, October 7 and 8. In its membership are included forty-one 
American life insurance companies, representing gross assets of over 


$1,275,000,000, with insurance in force amounting to about $6,000,000,000, 


from which it will be seen what responsibility rests on the men on whose 
calculations insurance ts conducted. 


—The Building and Sanitary Inspection Company of 55 Liberty street, 
New York, George Sherman, president, and Thomas H. Robinson, secre- 
tary and treasurer, issues a certificate of insurance to the intending buyer 
or lessee that the owner of the building possessing it has done everything 
that prudence can suggest; and to those occupying their own houses an 
assurance that their homes are safe to live in. 


—Attorney-General Fitzgerald of California has not sustained Commis- 
sioner Clunie in the matter of the capital stock of life companies. The 
law requires $200,000 of fire and life stock companies. The Attornevy- 
General holds that the Equitable and Home and simiiar companies are not 
stock companies as contemplated by this law. Exception, however, is 
made to the Union Central until it can explain a feature of its charter. 


—Alderman John J. Coughlin of Chicago has matured a plan to pour 
money by the sackful into the coffers of the city health department. He 
has prepared an ordinance imposing a tax of three per cent on the gross 
receipts of the business done in Chicago by all life insurance companies 
doing business there, but not incorporated in Illinois. The proceeds of 
this tax are to be devoted to paying the expenses of the health depart- 
ment. 


—Insurance Commissioner Campbell has taken the preliminary steps to 
prohibit the Bay State Beneficiary Association of Massachusetts from 
doing further business in Michigan, upon the ground that “ it is not con- 
ducting its business in compliance with law, not carrying out its contracts 
with members, and its acts appear in some cases to be tinged with fraud.”’ 
The commissioner states that recent examination shows assets of but 
$162,828, with liabilities $434,826, and says large sums of money have been 
paid as salaries and expenses to persons not at the time connected with 
the company. 

—The Toledo Mutual Life Association of Toledo, O., proposes to operate 
on the natural premium plan. There is a decision of the Supreme Court 
that must be rendered before it can obtain a license, as the insurance 
superintendent of Ohio has refused to license all associations having a 
cash surrender value in their policies, and as this affects the Toledo 
Mutual’s plan, it is compelled to await that ruling of the court. The offi- 
cers are: President, ex-Governor Charles Foster; secretary and agency 
director, Charles M. Gardner, formerly Toledo manager for the Mutual 
Reserve Fund Life Association. 

—The Royal Arcanum Bulletin prints an article comparing old line 
insurance with fraternal insurance. Among‘other things, it says that “in 
1894 one old line company reporting at Albany, N. Y., collected $10,156,182 
and paid back to policyholders only $1,681,755, while 1t expended $8,474,427 
in expenses.”’ It is needless to say that no such report was made by any 
old line company to the Insurance Department of New York in 1894, or in 
any other year; nor are there any figures in the New York reports for any 
year that could possibly be construed in the mannerindicated. The state- 
ment is a baldheaded lie, without excuse or provocation. 


—Throughout the Pacific Northwest insurance interests may derive 
much that is of value from The Columbian, published by Sherwood 
Gillespy. general agent at Seattle for the Mutual Life of New York. The 
Columbian says: ‘‘ From all over the States of Washington and Oregon 
come glowing reports of prosperous conditions of the farmers and stock 
raisers. This return of prosperity should find our agents ali at work. 
The farmer is a good life risk, his habits of life being conducive to a | 
life, and the fact that he earns his bread by the sweat of his brow an 
labor of his hands makes him careful in providing for the annual premium 
when once the policy is written.” 

—The State department has received one explanation from China of the 
rapid extension of lifeinsurance in thatcountry. Theexplanation reveals 
a custom in the Flowery Kingdom imposing a hardship upon its victims, 
and for which no alleviation has heretofore been found. It was a sharp 
Yankee life insurance agent, representing one of the big New York insur- 
ance companies, who turned up the matter. He concluded he would run 
over to China and try to write a few policies for rich Chinamen. The 
Chinamen grabbed eagerly at the investment system which this-Yankee 
offered. They came to the conclusion that they had found a way at last 
to put their money where official squeezing could not touch it in the 
future. No Chinaman of prominence, and especially an official, feels safe 
in the possession of wealth as long as it is in such a shape that it can be 
confiscated, levied upon by blackmailing superiors, or otherwise molested. 
The insurance policies relieved him of this contingency. The first policy 
which this suvlicitor wrote was for $65,000 on the life of a prominent man, 
and he expects to write $1,000,000 during this fall in one province. 


—It is reported that the Eastern Mutual Life Insurance Company of 
Camden, N. J., will reinsure and retire from business, as practically deter- 
mined on at a meeting of the board of directors on Wednesday, September 
22. The company has a business of $880,000 as a result of its year’s work, 
and it has not hada deathloss. But forsome time since the fact has been 
known that it has been in straits for ready money, the most of its assets 
being in government bonds and déposited withthe State. It is still amply 
solvent, but, being unable to command money to pay current expenses, it 
was thought best to retire. A statement was presented to the meeting 
which showed the company to have $15,000.0f indebtedness due, and, while 
parties interested stood ready to put in some money as additional capital, 
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not enough could be procured to warrant continuance. This decision was 
reached after calling Consulting Actuary Miles M. Dawson into conference 
and putting the facts before him for consideration. A stockholders’ meet- 
ing is called for October 12 at which the matter wil' be finally disposed 
of. No serious difficulty about placing the reinsurance is anticipated, 
because the business is all new and freshly examined; several companies 
are already considering the matter. The New Jersey law, which requires 
— oe of two-thirds of the policyholders, presents the greatest 
obstacle. 


Fire Insurance Notes. 

—John Ralston of New York is accused of arson. 

—Paul J. Fry of Philadelphia, a prominent insurance broker, died lately. 

—C. A. Batchelder of Fitchburg, Mass., has sold his agency to P. H. 
Hooley. 

—A special Union committee will try to“straighten out the Clarkson 
Rate Bureau tangle. 4 

—Hugh Craig of San Francisco, United States manager of the New 
Zealand, has resigned. 

—A ten per cent assessment is reported to have ,been levied by the 
Hope Mutual Fire of St. Louis. 

—On October 12 the Colorado State Association of Local Agents will 
hold its annual meeting at Pueblo. 

—Because of the delay in establishing a paid fire department at San 
Francisco rates have been raised fifteen per cent. 

—The Southern general agency of the Milwaukee Mechanics, in charge 
of G. L. Crandall, will be removed from New Orleans to Atlanta. 

— Harrison Clarkson’s application for an injunction to restrain Webb 
McNall from ousting companies from Kansas which use his rates has been 
denied. 

—The'Equitable Town)Mutual Fire Assurance Association of Chillicothe, 
Mo., has been incorporated by Isaac Hirsch, Andrew Hall, A. F. Chapin 
and others. 

—The Agricultural of Madison, S. D., has elected these officers: Presi- 
dent, Dr. A. E. Clough; vice-president, A. H. Wheaton; secretary, Joseph 
Frudenfeld. 

—J. J. Garth of St. Joseph, Mo., who assisted the State insurance author- 
ities during the recent crusade against the companies, no longer repre- 
sents the A:tna of Hartford. 

—The National Church Mutual of Chicago has not yet been fully organ- 
ized. It will commence business as soon as its application for a charter 
has been favorably acted upon by the State authorities. 

—E. A. Becker resigns as secretary of the Farmers and Merchants of 
Lincoln, Neb., to take the general agency of the company for Illinois, 
with headquarters at Chicago. Vice-President C. D. Mullen becomes 
secretary as well. 

—It is possible that in the reorganization of the Queen City Mutual Fire 
of Buffalo, N. Y., the name will not be changed except by the omission of 
the word ‘‘ mutual.’’ The company, it is understood, will have $200,000 
capital and a surplus. 

—Although the Old Dominion Fire Association of Alexandria, Va., 
reported assets on January 1, 1897, amounting to $130,430, the receiver, 
Douglass Stuart, in response to an inquiry made by a claimant, states that 
‘it is doubtful if the concern will pay anything, as the only assets I have 
been able to discover consists of the office furniture, and very little of 
that.” 

—Some Alabama companies have been recently examined by the deputy 
insurance cummissioner of the State, and two of them, viz., the Alabama 
State Mutual of Anniston and the Capital City of Montgomery were found 
to be impaired. The liabilities of the first named were found to exceed 
its assetsS by $24,000, and the impairment of the Capital City was reported 
to be about $13,000. 

—The Mutual Guaranty Fire Insurance Association of Madison, Wis., 
was organized in March last with these officers: President, William T. 
Fish; vice-president, W. A. Tracy; treasurer, Joseph M. Boyd; secretary, 
E. A. Giiman. It confines its business to the best classes of city and 
village risks in Southern Wisconsin. Mr. Gilman is also secretary of the 
City, Village and Town Mutual Fire Underwriters Association of Wiscon- 
sin, which was recently organized at Milwaukee. 

—The Standard Mutual Fire of Detroit, Mich., which began business 
September 1, 1897, will confine its operations to Michigan until January 1, 
1898, after which date it purposes doing a general business in other States. 
Its officers are: President, Byron S. Waite, assistant prosecuting attorney 
of Wayne county; vice-president, Stanley W. Turner, ex-Auditor-General 
of Michigan; treasurer, Burton Parker, deputy United States Treasury 
officer for Michigan, etc.; secretary and general manager, Granger Hill. 

—The fight which is being waged between General Manager William 
Kane of the Schuylkill Fire Insurance Company and President Balfour, 
who owns practically all of the stock of the company, has become some- 
what intensified of late. Mr. Balfour has withdrawn the company from 
the offices individually leased by Mr. Kane for a long term and has opened 
new offices in the building of the Insurance Company of the State of 
Pennsylvania. Mr. Kane has also resigned from the board of directors 
and is now suing the company for an accounting.—Chicago [nter- Ocean. 

—We learn that nearly all of the stock of the new Merchants Fire Insur- 
ance Company of Toronto has been subscribed. The company is to be 
capitalized at $500,000, the law requiring that $300,000 shall be subscribed 
and $30,000 paid up before a license can be obtained. The Merchants Fire 
will probably be in condition to commence businessin November. George 
E. Foster, M. P., will be president; Emerson Coatsworth, Jr., LL.B., ex-M. 
P., will be vice-president; L. C. Camp, formerly Canadian general agent 
for the Phenix of Brooklyn, will be general manager, and John H. C. Dur- 
ham will ce general agent. 

— Some weeks ago the directors of the Associated Manufacturers Mutual 
Fire of Brooklyn, N. Y., voted that cash should be substituted for the 
$160,000 of capital stock notes held by the company. Twenty-five per cent 


THE SPECTATOR 


[ Thursday 


of this sum has now been paid in, and the balance will probably be placed 
in the treasury of the compeny before January 1, 1898. ‘The affairs of this 
company are actively managed by acompetent underwriter, \V. D. Jenckes, 
who was previously connected with the Lancashire. Mr. Jenckes believes 
in keeping the company’s financial standing above reproach, and in con- 
ducting its underwriting upon a conservative basis. ‘This corporation has 
among its directors some of Brooklyn’s most preminent and successful 
business men. Its officers are: President, D. M. Somers; vice-president, 
Charles E. Teale; treasurer, D. R. Morse; secretary, James T. Hoile. 


ACKNOWLEDG/ENT. 


—The Rough Notes Company of Indianapolis has just published the 
Indiana Insurance Directory for 1897-98. This book is well arranged and 
is made fand covered with a view to giving good service. It containsa 
complete compiliation of statistics regarding insurance in Indiana, a 
directory of all authorized companies and agents in the State, an abstract 
of the insurance laws and statutory requirements, and the fire protection 
of eachtown andcity. For the seeker after information concerning insur- 
ance matters in Indiana it is a valuable publication. 








RECEIVED TOO LATE FOR CLASSIFICATION. 
—It is understood that the Caledonian of Edinburgh is about to organize 
an American company with $200,000 capital and $100,000 surplus. 
—Insurance Commissioner Linehan has revoked the license in New 
Hampshire of the Bay State Beneficiary Association of Westfield, Mass. 


—jJ.S. Hollinshead of Brooklyn, at one time manager of the New York 
office of the Insurance Company of North America, died a few days ago. 

—H. H. Klayer, formerly agent for the Atna at Cincinnati, sues that 
company for $25,000 damages because of the suits which the company 
brought against him. . 

—These officers have been chosen by the Lincoln Fire of New York: 
President, O. E. Von Au; vice-president, R. R. Conklin; secretary and 
treasurer, A. Rasines. 

—Dr. Henry Tuck, vice-president of the New York Life, is again in New 
York. He was abroad, and his return was hastened by the news of the 
serious illness of his wife. We trust that his anxiety may be relieved by 
her speedy recovery. 

—The receivers of the Massachusetts Benefit Life Association have 
filed an inventory, showing that the assets amount to $506,273 and nominal 
assets $285,000. The assets are: Town, city and railroad bonds, $176,000; 
notes secured by mortgage on real estate, $56,200; notes secured by 
mortgage on real estate in Canada (of little value), $6908; real estate in 
United States, $12,757; trustees’ certificate for money advanced and 
expended in building, 60 State street, Boston, face value, $194,200; cash in 
national banks, State treasury and office, $53,000. The nominal assets, the 
receivers ‘state, will realize but little. They are: Agents’ balances, 
$98,150; held in Canada as derosit, United States bonds, face value, $100,- 
ooo; foreign deposits, $431,469. Assets held under attachment pending 
suits, $15,963; deposited with American Surety Company as security for 
bonds furnished in legal proceedings against the company, $19,500. 

—-A cablegram from Copenhagen, published in the daily papers, 
announces that Mr. Silverberg, a cashier of the Mutual Life Insurance 
Company, has been arrested on the charge of embezzling 44,000 crowns. 
This is a mistake, as Mr. Silverberg was not cashier of the Mutual Life, 
but was an employee of the general agent of that company, and the amount 
embezzled was about 2000 crowns, equal to about $5000. The general 
agent is under bonds to the company and has already assumed the short- 
age of his cashier. The discovery of this embezzlement was brought 
about through an examination of the accounts of the general agent by 
The Audit Company of New York that was employed by President 
McCurdy, of the Mutual Life, to examine and audit the accounts of all 
the general agents of the company in foreign countries. This work has 
been going forward for some time and the deficit in the Copenhagen office 
was discovered by the experts of the audit company. 








Eigencp Wants, 








LONDIKE—SEATTLE. 
$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men. 
Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 








G""" $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Cumpany of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
eference and experience (if any), the COMPANY, at Hartford, Conn. 
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Rigencp Wants, 


Mercantile Agencies. 





ANTED—AGENTS IN EVERY COUNTY IN THE 
Western Shores of Maryland and Virginia, to represent The Mutuay 





Life Insurance Company of New York. Liberal brokerage contracts to the 


right men. Address, 


O. F. BRESEE, General Agent, BALTIMORE, Mp. 





EEE ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. LREDELL, Jr., General Manager, 


CINCINNATI. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 

“ to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance, 

The old Paciric Mutuat Lirs Ins. Co. of California gives the most liberal guaranteed 

contracts. It will pay you to learn what we can do. Write for particulars. Letters 








confidential, 
A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 


100 Broadway, New York. New Jersey, Connecticut Rhode Island, 





alae eeaeaasey LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 








ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 
irginia and Tennessee, Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


WasuincTon, D, C, 


ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY OF THE UNITED STATES, a FIRST-CLASS SPECIAL 
AGENT to work in Eastern and Northern New York. Liberal contract will 
be made with the right-man, and every facility given to obtain business, 
EVERILL & McNAMEE, Managers, 
38-40 STATE STREET, ALBANY, N. Y. 








| paaiaheataril MANAGER. 
Salary, Expenses and Commission, Apply at once to 
HERBERT N. FELL, General Agent, 

THE MuTvAL Lire INSURANCE COMPANY*OF NEW YORK, 


WILMINGTON, DELAWARE. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECIOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 

revious month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 
ness. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 








Hgencp Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 





New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Insurance Hdjusters, 








ESTABLISHED 1865, 


HENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








‘Insurance Lawyers. 





DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies, 
Claims investigated. References on application. 


D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. - 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 








REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





FE R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





E. GOLDBERG, 
56 PINE STREET, NEW YorRK, 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, %47 WasuincTon Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





WwW": M. RAILEY & CO., L’t’d. 


Wo. M. Raley, President. Gero. S. Kauster, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST,, NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
Nos, 6 and 8 WEsT CourRT STREET, MEMPHIS, TENN, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited, 


REFERENCES—Menmpuis, TEnn. 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO.,, = 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
. United States. 


35-37 Nassau St., New York, 





— PARMENTER & CoO., 
FIRE INSURANCE AGENTS anp BROKERS, 


298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in stamps, 
THE SPECTATOR COMPANY, 

95 William Street. NEW YORK. 





P. WURTS, 


° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co,, 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - CHICAGO, ILLs, 


JOHN NAGHTEN. 





. M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 


H OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, . 





T. H. WEsBsTER. E. N. WI ey. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


J. RUSSELL & CO., 
e FIRE INSURANCE. 
704 AssoctaTion Buitoinc, 155 La SaLce Street, CHICAGO. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
. Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 














CorRESPONDENCE SOLICITED. 





Gro. W. MontTGoMERY. M. L. C. Funknouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C, E, W. CHAMBERS, Secretary. 


T. OYDS 


PLATE GLASS 


/nsurance Company 


Cash Capital Of WE YORK Incorporated 


S250000. O82. 


Largest Assets, meena Income and Largest Reserve of any Plate 
Glass Insurance Company in the World, 
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Tdentification Companies. 








JNSU RANCE M EN ‘EVERYWHERE. 

You can add from $25 to $50 to your weekly income, without interfering with present 
business. by handling our Identification outfit and Fidelity & Casualty Co.’s $500 travel and 
$6 we ly indemnity Bicycle policy, which costs only $1 a yeer. 

This is the most novel and attractive form of insurance against these every day accidents 
ver fore offered THE PRICK SELLS IT. One broker sold 153 last week. It 
ya ll EITHER SEX EQUALLY. Reliable Agents wanted everywhere. 
Address NATIONAL REGISTRY CO., 45 Pine St., New York. 


Branch Offices and Agencies in all principal American and European cities, 
E. E. CLAPP, President. W. G. OSGOODBY, Secretary. 


TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 











Davip H. Morse, Treas. 


CAPITAL, $200,000.00 
James T. Hoe, Sec’y. 


The 


D. M. Somers, Pres. 
TEALE, Vice-Pres. 


Cuas. E, 





New York Office: 45 WiLt1am STREET. 


198 MonTaGuE StT., BROOKLYN. 
Po.icies Non-AsSESSABLE AND Non-PARTICIPATING. 


Home Office : 





$8, 494. 00 {i one year is yours, 

Af you secure only one 
Application each business bend , that will average age 40 and for only $6001! If you can 
secure business for any kind of insurance you can realize a large income 5 Ag ys 


annuities. The old established English and Scottish System. In operation in the S. for 
eleven years, The Pioneer of the System. Well established. Good Reserve accumulated ! 


Address, for circulars and terms, 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa. 


HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


nena R. A. LOVE, President and Gen’l Manager. 


T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
President. GrorGe W. TOWNSHEND, Secretary. 


Mites M. Dawson, Actuary. 








J. H. Nrxon, 


peoreorive | MUTUAL FIRE INS. CO’S. 


TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 





CN csiccces cnanitn wipe eetsinnidytolinimlnstembavietrdaaekownenth $500,000.00 
Seeenen We, Sr SEED SIN... nns ondibewdeconeoseneebenoerenueuss 1,560,056,56 
Surplus, over all SEIN cists asnssmansniscutasadntebadaimastniianthdateinaeiinaed 465,734.40 

A BR ee ee ee $2 525,790.96 


Office—Company’s Bullding, 308 and 310 Walnut Street. 





IncoRPORATED A, D. 1804 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Paid since Organization, - 17,082,147 

E. R DANNELS, Secretary. C. S. HOLLINSHEAD, President 


NEW YORK UNDERWRITERS AGENCY 


(Fre) 
ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. A. STODDART, General Agents, 
EW HAMPSHIRE FIRE INS. CoO., 


MANCHEsTER, N, H. 











Capital pall ten 80 Cit Rssns noon ccc qes cocces concen cussesenngonsccososecuseueces $900,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1897.................. 1,056 ,863.00 
Net Surplus... ccc --2cne co ccee concen coccne coccce cocccwccceccccccces coccse 624,347.00 


JOHN C, aime x Pres. N. P. HUNT, Vice-Pres, GEO, E. KENDALL. Sec’y 
. ¥. BROWN, Agent, 26 Pine Street, New York. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 








ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS, 





A. G. BULLOCK, - . . - - . - President. 
Asssts, Jan. 1, 107 ...ccccccncccccn cen cccn cocnecccencowccenceccceccccescceese $12,237,052 
RUNNING oc cisuncenkssinsedecackcccsenesattésumsecebbiccceranbacds aula 10,963.260 
Surplus..ccccccccccccccccccccccwnceccccwcwes coccwces covessccccccccecescccccese $1,273,792 


Cash Surrender Values Guaranteed by Massachusetts Law, 
C. W. ANDERSON, General Agent, 189 BROADWAy, NEw York. 





SAFETY FUND INSURANCE. 


DAGARA FIRE INSURANCE CO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy 
ADDRESS 


THE SPECTATOR COMPANY, 
95 William St., New York, 








HE UNION MUTUAL FIRE INS. CoO., 


259 WASHINGTON ST., JERSEY City, N. J. 
Organized July, 1894. Losses oe to date $29,202.32. 
DIRECTOR 
RICHARD P. pt President. WILLIAM H. KELLNER, Vice-President. 
ENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL JOSEPH A. DEAR, PETER S. BAYLOR 
FREDK. A. DOWNES, WM. VAN STEENBERG, GEORGE L, LOBSITZ, 
jos S. FRELINGHUYSEN, JOHN S. DAY. 





AN RA\LWAY OFFICIALS & EMPLOYES 
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HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - - - 
SuRPLuUS, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUS, - - - 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, a 
Scrip dividend paid since organization, 
Cash “e se “ “6 

, 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S.s MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary, 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO, FIRE INS, CO, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 


SAM’L H. ASHBRIDGE, Presipent, WM, AYRES, Presipenrt, 
SAM’L E,. LANDIS, Vice-PRresiDENT. . SIMPSON "AFRICA, Vice-PRESIDENT, 
ALFRED A. SPARKS, Sec’y AND TREAS, - D. McKEE, Ssc’y anp Treas, 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

it. Louis Board of Fire Underwriters. 

‘actory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable, 


ESTY SPRINKLER CoO., 
66 MILL STREET, LACONIA, 





N. H 





yy) THE GOA SURPLUS 


or gee ~\ 
0G TORANTY Fy $205.516. - 
$200000.00. 


Ne oe 10.000. 


Ge for the Security of Policy itl 


— NEARLY — 


g= $8,000.000.00 INSURANC 


-—— IN FORCE-—— 


=IP 


FE Issues the most approved forms S0ciEr. ay 
WO of Policies at low rates. CAINS Y, 
é Address W.M. MICK, Gen’! Mgr., Old Colony Bldg. —— 2 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


— 


NEW YORK OFFICE, 


4% CEDAR ST. 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z7 and 49 Cedar St., N. Y. 


STATEMENT, oe» Ist, 1897. 


Capital paid up in Cash.. -- $225,000.00 


Res serve for Reinsurance 
fe © RRS ee ene e eer 
** all other Liabilities... 

N E T SURPLUS 


TOTAL ASSETS. 


- 2. $775 9,036, 24 
Losses paid since ciniiateaiitiias 


over 96,500,000 00 
R, A. LOEWENTHAL, President. 


Aaron Carter, Vice-President. Wo. A, Francis, Secretary. 
H. W. Eapig, Ass’t Secretary, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1897 


LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$879,040.75 
$967,397.53 
$186,813.34 


C. B. SHOVE, President. 


HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 

No. 83 and 85 East Market Street, Indianapolis, Ind, 








—THE— 


Eh Wie Metropolitan Plate Glass 
“| INSURANCE COMPANY 
Y Z ey, 


ames 





4 sl 


CHARTERED 1874. 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897. 
kets, - - - = 


Capita, amp Net Sunpuus, - 





$462,179.22 
918,875.77 





Eucene H. WinsLow 
DanikEt D, WuitNngy 
7 S- Wm. Burton 
Cuas. F. Pocce, Gen. Agt., 


HHA 
eS *-—~ No. 164 La Salle St. SHICAGO. 
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55 onsen INSURANCE COMPANY 
. OF NEW YORK, 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TorAL RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 





BAS KERS ALLIANCE OF CALIFORNIA. 


HoME OFFICE: 
LOS ANGELES, CALIFORNIA. 





The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 


20" Century Policies 


Lire — ACCIDENT 


Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


AGHINTS 
WE OFFER AE LE are PLAN O.- 
WE PAY THE USUAL COMMISSION, 


YOU REPRESENT AN ACCIDENT COMPANY OPERATING A 
MODERN PLAN AND IDEAL SYSTEM. 


A Company which has paid THOUSANDS of DOLLARS to HUNDREDS of 
Policyholders for claims. A Company combining moderate cost of Insurance 
with perfect security to the Policyholders, 


Agents wishing to better themselves should write us for attractive supplies, etc. 


UTUAL ACCIDEN 
me IOWA & peaeeore 


INSURANCE CO. 
DR. EDGAR L. IRVING, Secretary. 
General Office, Pioneer Press Building, St. Paul, Minn. 














"qi AMERICY 


| 
LY 


“ag ASSP 
» ) =~ i z a) CO 


Vv Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W. WIcxey, 
Vice-Pres’t and Treas. 
Grorce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


MEnTION “ Tuk SPECTATOR” 








James W. STEvEns, President, Epwarp D. Stevens, Secretary. 
Frank O, Lowpen, Counsel. GeorceE F, Butter, M.D. Med, Dir. 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS, 


DIRECTORS. 
eS ea 2d Vice-President and Cashier Globe National Bank 
JAMES Wh, DINU UER a occas caccnesecanes Retired Merchant 
Tuomas BR, ACKERS....----------.---Credits, M. D. Wells & Co. 
Leroy A, GopDARD........---- ccecee Cashier Fort Dearborn National Bank. 
Doan DE  ncudccmentiaoonta .-Credits, Marshall Field & Co. (Wholesale), 
C.. 3. SRR oa oi cccenckcectoces Life Insurance. 
Aron Wie ei ccccemeasuecn General Agent United States Express Company. 


Lire INsuRANCE aT Cost. No INVESTMENT FEATURES. 


-ontestable ! Non-Forfeitable ! Surrender Value! Extended Insurance! 
Half the Policy Paid for Total Permanent Disability. 


WANTED.—Very liberal contracts made with First-Cvass agents. 
can produce good business wanted in cities and States. Address, 
Epwarp D. Stevens, Secretary. 
Fort Dearsorn BipG., Cuicaco, ILL. 


— 


Managers that 





THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 
continuous and profitable renewal interests. As a 
result, the Company is leading all others in the 
Central West in writing business. 

It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS. 
UBLICATIONS OF C. & E. LAYTON. 


The pe oy are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance aalens the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CaTALoGvuE. 
THE SPHECTATOR COMPANT 
9% WILLIAM STREET, NEW YORK, 

















H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested in First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus ia Five Years, 147 Per Cent. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY, 
CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 


Surplus, $19,511,007.74. | 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popuiar and Approved Policies, Including | 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 


For an agency, address : 
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ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, OVER $100,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E, B, CLARK, Ass’t MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 





THE 


New England Burglary lnsorance Company, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


HOWARD S. WHEELOCK, 
General Manager. 


WILLIAM H. BREWSTER, 
President. 





1001 CHESTNUT STREET, PHILA., PA. 





The A Great Opportunity 
Provident 


1S 


Unoceupied Territory 


to be Secured. for Live Agents. 





up to date in its business methods and classification. It has a larger ratio of assets and sur 
plus to insurance in force than any other mutual company. Its policies are plain, unam- 
biguous and liberal. Its settlements are prompt and just. Early in 1897 it purposes 
extending its business to new territory, and solicits immediate correspondence with the 
right kind of agents. Sample policies, manual. circulars, etc., will be sent on application, 
This opportunity for making a permanent and profitable business connection jis a rare 
one and should not be missed Adaress, 





[sane Om mena. B. F. HUGHES, Prest. 


Common Sense Policy, $5,000—$25, 
Combination Policy, $10,000o—$50, 











THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE 60. 


SAGINAW (East Side), MICHIGAN. 





$ 200,000.00 


45,672.2 


Paip-up CAPITAL, 


SURPLUS, 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary. 
C. A. RUST, Treasurer. 





HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO. 


POLICIES NON-FORFEITABLE, 
Surrender Value After Five Years. Dividends Applied to the Reduction 
; of Premiums, 
THE SPECIAL POLICIES OF THIS COMPANY PAY. 
Death from any Cause, from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000 
Loss of both Arms or Both Limbs, $250 to $2,500, Loss of Right Arm or Right Limb, 
166 to $1,666. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, $250 to 


2,500. Loss of Une Eye, $37.5u to $750, Permanent Total Disability, $250 to $2,500. 
Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 
General and Local Agents wanted everywhere, with whom liberal contracts will be 


made. Address, 
W. T. McCARLEY, Supt., Louisville, Ky. 





te THE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT, 
IT IS: 1. A mere fraction the cost and weight of old styles. 
2, Radically simple and new in form ; pleases “‘ at sight.” 
8. Testimonials from hundreds of prominent business and professional men certify 
its merits. INSURANCE AGENTS pronounce it a ** Perfect Boon.’’ 
4, Money refunded if you are not fully pleased. 
IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. REMIT for fine leather sample, 4%x9%, 50c. ; 44x10, 60c.; 5x11 75c, 
Cash or stamps. Name in gold letters, 20c. extra. 
THE SPECTATOR COMPANY, New York. 





CASH CAPITAL, $200,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 








* LIABILITY AND 


STANDARD 


_—™~ 


em, pl ACCIDENT INSURANCE. 


D. M. Ferry, President. 
C. C. Bowen, Vice-President. 
Wan. C. Maysury, 

Managing Director. 


—_— D 
ae ce Company E. A. Leonarp, Financial Secretary. 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
169-171 Broadway, New York City. 


AGENTS WANIED FOR UNOCCUPIED TERRITORY. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA, 


President and Managing Director, EDWARD RAWLINGS. 
BrancH Orrice New York City Secretary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. W. Gregerson, 46 Central Street 
Sec. and Atty., J. R. Pruyn, Room 400,The Temple 


CuHIcaGo em) 
Resident Secretary, A. F. Sabine, 407 Mutual Life Building 
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MUTUAL RESERVE 


ur was xor’ KUND LIFE ASSOCIATION | 2200ecee 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 


BUT TO BE THE ? AND NOT ITS 
BEST.” FREDERICK A. BURNHAM, President. SHADOW.” 





























MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement 


Covering year ending December 3Ist, 1896, 


SHOWS 
INCREASES. 
In Cash INcOME.......ccececcceee be eeseeeessansenecedencseds $Geescvccescccoossoes $283,195.41 
In Invested Assets 273,059.28 
In Net Surplus 447,420.64 
In New Business Received 15,142,102.00 
In Business in Force 16,366,690.00 


In Number of Policies in Force 


New Business Received $84,167,997.00 
New Business Written 73,026.330 00 
Total Business in Force 325,026,061.00 


DECREASES. 
In Expenses of Management .............cc0.csseccevee iietb vedsesoecsnessenanes $162,341.13 


In Total Disbursements 268,691.52 
In Liabilities 349,642.36 











Death Claims Paid since Organization $28.825,665.66 
Death Claims Paid in 1896 3,967 ,083.94 


or over $13,000 for each working day in the year. 











Membership, 120,000. Assets, $5,750,000. Net Surplus, $4,030,000. 











EXPENSES TO EACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents? 
No Personal Liability to any Member. 





in its Agency Department in every Town, City and State, to 


EXCELLENT POSITIONS OPEN experienced and successful business men, who will find the 


MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 














Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 
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‘‘The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. 


Se tindeiesdectetesdecees 
TP bnerisenccceevescsesees 
PE Sc ccevescccccesecs ewes. 
Pas vccceccsccsesess sens eeeonews 
Losses Paid in 78 Years....... 


+2 +20 +$4,000,000.00 
Pererrrerrrr erry: 
secveeces SpROk SOeee 

seeees 3,849,988.05 
oe seeeee ee 7Qy198,979.38 


WM. B. CLARK, President. 


W. H. KING, Secretary. 


A. C. ADAMS, 
HENRY E. ee 


E. O. WEEKS, Vice-Pres. 


| Assistant Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, 
Omaha, Neb. 


‘eee & GALLAGHER, 
PACIFIC BRANCH, ; 


General Agents, 


WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, Ass’t Gen’l Agent, 


General 
BOARDMAN & SPENCER, po 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 


San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


THE PUBLICATIONS OF GHARLES & EDWIN Layton, 


TuHE Spectator Company are the sole agents in the United States for the old estab. 
lished and well-known house of CHARLES & EDWIN LAYTON, London, Enolandg 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friend) and 
Building Societies, etc., are among the most valuable and standard treatises. : 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue AveraGeE Crause. By Richard Atkins (late of the Sun Fire Office). 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., 
Third Edition. Cloth, $6.00. 

THE Fire UNDERWRITERS’ ComPANION. By D. A. Campbell. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W.H. Hore, of the Livers: 
and London and Globe Insurance Company. $2.50. . 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically, 
the late F, A. C. Hare. Price, interleaved, $5 00 

WORKS ON LIFE INSURANCE, ETC, 

Tue INsuRANCE GuIDE AND Hanp-Book. By Cornelius Walford, F.1.A.,¥.S.S., 
at-law. Second Edition. Revised and Corrected. 00. 

JOURNAL OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGaAzine. Issued qua 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers names receiy 
whom the parts are sent on publication, per year, or four parts, including postage, 

Joint Lirze Annuity TABLES AND SINGLE LiFE ANNUITY TaABLEs. By Alexander 
Finlaison, Price $4, 

TasLes DEDUCED FROM THE MorTALITY ExPERIENcE of Life Assurance Compan! 
collected and arranged by the Institute of Actuaries of Great Britain and Ir 
Price, half calf, $8.00. 

Tue InstiTUTE oF Actuaries’ Text-Boox. Part I. 

Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute oF ACTUARIES’ Text-Boox. Part II. Life Conoamasian, incl 
Life Annuities and Assurances. By George King, F.I.A. Price, $10. 

GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of ‘ 
Institute of Actuaries’ Text-Book.’’ Parts I and II, $4. 

Tue Law or Lire Assurance, By Charles John Bunyon, M.A., Barrister-z 
Second Edition. $9.00; with supplement, $10.00. 

TABLES b ae FINDING THE VALUES OF Po .icigs, of all Durations. 
F.I.A. $10.00 

TABLES FOR THE FORMATION OF LOGARITHMS AND AnTI-LoGARITHMs to twenty-four o 
any less number of places. By the late Peter Gray. Cloth 

ASSURANCE AND ANNUITY TABLES, onetog © to the Carlisle Rate of Mortality, at 
cent, By the late Peter Gray. Cloth, $4.00 

VALUATION. TaBLEs, based upon the ** Institute of Actuaries’ Mortality Experience (H M 
‘Table,’”’ at 3, 334, 4 and 44 per cent: also Values of Policies on the HM (5) Table, : 
the same Rates of Interest. By Ralph Price Hardy. $7.50 

TABLES, on the basis of HM 3, 8% and 4 percent. By H. W. Manly, F.I.A. Size of 
2 ft. lin. by 1 ft. 8 in. Price, $15.00 for the set of three cards; or, $7.50 for one card, 
With indices, $1.00 each. 

INTEREST AND ANNUITIES CERTAIN LoGARITHM CaRD. By A. D. Lindsay Turn 
Price $1.00 

INSTITUTE OF ACTUARIES EXAMINATION. Part 2, 1893 and 1894, Solutien to above. 


I, A. 50 cents. 
PremMiuM CONVERSION TABLES. By Rothery and Ryan. Price, $7.50. 
VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7 

As Sole Agents for the United States, the undersigned will send any of these work 
post-paid to any address on receipt of price. A complete list of C, & E, LAYTON’S put 
lications will be forwarded on application, 


THE SPECTATOR COMPANY, 95 William Street, New York, N. Y 


Cloth, $ 


Barrister-«: 


Interest, including An 


By James Chisholz 





The Odhner Calculating Machine. 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate, 
The Odhner and the Brunsviga Calculating Machines are the same, being 


the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of. its appearance. The Odhner is well known in Europe, many 


hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 

““A”—15 figures in product, - = $160.00) Delivered free to 
‘“*B’-13 " - - - 1 s0.00| any address in 


Special—to order—1 8 figures in product, 190.00 } the United States 
(Size **A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 





NOW READY. 


The Sixth ( (1897) a Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally throug! 
out the country, the new arrangement being most cordially endorsed dy ¢/vse 
most competent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready | 
delivery. This valuable publication contains all the latest polic Ly 

contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most vali- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 
Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





